
RESOLUTION NO. 3575

WHEREAS, construction is complete for the project WL-94-6, Thornton Lake Place Waterlino LID; and

WBEREAS, the Final Engineex~s Report has been received by the Albany City Council;

NOW, THEREFORE, BE 1T RESOLVED tl~ the Albany City Council hereby directs that a public hearing be scheduled
for December 13, 1995, at 7:15 p.m. to consider the proposed final assessments for project WL-94-6, Thornton Lak~
Place Waterline LID and that notices of the public hearing be in compliance with AMC Section 15.04.110.

DATED THIS 29TH DAY OF NOVEMBER 1995.

ATTEST:

city Rder



FINANCIAL INVESTI(}ATION REPORT (Cent.)                     ~
Thornton Lake Plac~ Waterline LID, WL-94-6

The City 4ocs not have any similar lots obtained through foreclosure.

The City rcx~ntly initiated foreclosure proce~in~ on thre~properties in North Albany. Since that lime~ tWO

Of thO~ have arranged to either bring their asse~ment current or payoff the balance. The third property will

probably go through bant-ruptcy, in which cas~ the City will not r_~_.ive the full a.t~c~ment. All other

properties included in the North Albany Sanitary Scmer LID have made adequate payments. Taxes have

increased, but no foreclosures.

The values in thi.~ area, and in all of North Albany. have increased substantially since the sewer line pro~ect
Real estate rums believe this trend will continue for the !xeatt several years.

Taxes for thi~ area have increased faster than the rest of the City because of the increased property values

compared to other pans of the City. This LID will increase the valu~ of property within the LID at a faster

rate than the surrounding area.

s~on Z D~: the ~roject conform to the CayCa,~ P/a..

This project does conform to the Cit3?s Comprehensiv~ Plan.

The City has not had to ~11 improveme~xt bonds ~inc~ the North Albany sewer project. Rec~nt proje~s have

been funded from Cityr~venues. We anticipate that finis project will be added to other LID's b~iug formed

and a bond sold to ~nanc~ all of them at once. The City currently has $285,000 in Bancroft bonds

outstanding.

Estimated ~ost of financing is ~% plus 2% aHmlni.~ffative cost. It is recommended that *Bancrofting* be

offered fur 10 years instead of the 20 that was off~ for the ~ver line project. The difference in monthly
payments between a 20-year repayment ~hedule and a 10-yearr~payment schedule i~ appro~mately $20.

Oeneral property values and ca-edit worthiness of property owners within this proposed LID would indicate

that this would not be an tmdue financial hardship.



TXORflTOX LAKE PLACE L,I,R.                                            1112919S

iale/A~ress lescri!tioa

SALZG~ IONHA B LESLIE PAR[       ll-04W'O1RA'02300

SAL[G~ ROllALl           [ 2113/95 0028971 J'O3 L-OZ. RESOLUT]Ofl

i940 THDRHTOfl LARK PL 6.507,07 O77AZ

ALIAtIT OR 9732!    RL940&O001t

SR[THr LYHH Y LESLIE PARE*      ll'*fii-OIDAr02400
8KITH; flZLIRER L 12113195 002R989 8-03 L-Q2, ~ESOLUTIOfl 3502

1870 TRDRNYflH LARK PL A,507,07 977&2

ALIAflY OR t7321 HL940600021

AII~ERSO~.. 6ERALI fl LESLIE PARK       ] i'048*OliA'02500

12/~3/fi 0028997 I'fi L-eL RESOLUTIOfl 3502

1830 TflORNTOfl LAKE PL L}07.07 07753

ALJAflY OR 97~21 HL9406000~l

RR~GRT~ RICHARD A LESLIE PARK ll-048-OjRA-02~O0

flRiGNY., EL]ZARETH 12113195 0029003 8-03 L-04. REHLUTIOH 3502

17SO THORflTOfl LARK PL L507.07 07754

ALBANY OR 97321 IL9406DO041

PHEROYr flARLZH LEDLEE PARK 11-04fl-018A-02700

211~/95 O02~Oli 8-03 L-ft, RESOLUTHfl 3502

3&0all FOLSOH ROAi             &~ 507,07 07765

ALlANY OR 97321 flL94060005~

AH, DERSOfl, flARREH LESLEE earl II-04R-O.tRA-OHO0

tflDERSOHe BACHELL 12t1:~195 0028~0& 1-02 L-H, ~EROLgTiOfl ~ 502

TUIBR~ LZLA H LEDLEE PARE il-04i-IlJA-OlTO0

2113/95 0028fi4 8-02 L**eT, RESOLUTgOfl 3502

JIll TflORHTOH LARE PL 6.507,07 07757

ALBAHT 8R 9732!   RLfiO~O0071

Report total,,,                45r549,49



FINANCIAL INVESTIGATION REPORT - 9ECTION9 1 & 2 29-
Nov-95 04:

16 PM

THORNTON LAKE PLACE WATERLINE

ProJet: 
WL-
94-6

Assessed Valuation as ol Sepl. 1995 10 YEAR 10 YR

OWNER OF RECORD PROPERTY             % OF TOTAL BOND         ***** TRUE CASH VALUE 1995/
1996'*              OTHER      % TO SEMI-

ANNUAL MO.

DESCRIPTION PROJECT ASSESSMEN1 MAXIMUM LAND IMPRVMTS TOTAL ASSMTS TCV PAYMENT PAYMT

AT 9%              AT 9%

Salig, Donne B.                11-
4W-
01BA-
02300

0,
143       $

6,
507.07 272,

380
29,
890

106,
300

136,
190

0.
00

0.
05

500.
24

82.
43

Salig, Roreld 1940 Thornton Lk P

1940 Thonlon Lake R
AIt~
ny, OR 97321

Srrdth, Lynn V.                11-
4W-
01BA-
02400

0.
143       $

6,
607.07 295,

880
29,
890

118°
050

147,
940

0,
00

0,
04

500.
24

82.
43

Smith, MIldred L.              1870 Thornton Lk P

1870 Thornton Lake R

Albeny, OR 97321

Anderso~ GereMW.               11-
4W-
OIBA-
02500

0,
143       $

6,
507.07 239,

120
29,
890

89,
170

119,
060

0.
00

0.
05

500.
24

82.
43

1830 ThornIon Lake PI 1830 Thorffon Lk P

Albeny, OR 97321

Wright, RIc, herd A.           11..
4W-
01BA-
02600

0.
143       $

6,
507.07

202~
400

I
29,
820

101,
310

131,
200

0.
00

0.
05

500.
24

82.
43

Wright, Elizabeth 1760 Thornton Lk P

1760 Thonlon Lake R

Albeny, OR 9732~

Poneroy, Medln 11-
4W-
OIBA-
02100:       

0,
143       $

6,
607.07 228,

280
29,
820

84,
250

114,
140

0.
00

0.
06

500.
24

82.
43

36398FdeomRoed 1760ThorntortLkl·

Albeny, OR 97321

Anderson, Warren 11-
4W-
O1BA-
0160C

0.
143       $

6,
501.07 254,

240
22,
500

104,
620

127,
120

0.
00

0.
05

500.
24

82.
43

Anderson, Raehell 1839 W Thornion L

1839 W, Thornton Lake 0 Drive

Albeny, OR 97321

Tudor, 
I.
fie M.                11-

4W-
01BA-
0170~        

0.
143       $

6,
507,07 214,

500
29,
690

77,
360

107,
250

0.
00

0.
06

600~
24

82.
43

1891 ThornlonLake R 1891 Thorr4onLkF

Albany, OR 91"
321

TOTALS ...............                                 1.
000       $

45,
549.49 1',

765,800 201,
840

681,
060

882,
900

0.
00

0.
4

3,
501.68 577.

01

45,
549.49 70,

033.60 69,
241.20

NDTE: ALL THE ABOVE PROPER'
RES ARE IN THE INTERCEPTOR BASIN OF NORTH ALBANY AND HAVE PENDING INTERCEPTOR SEWER ASSESSMENTS


