RESOLUTION NO. 3575

WHEREAS, construction is complete for the project WL-94-6, Thornton Lake Place Waterline LID; and
WHEREAS, the Final Engineer's Report has been received by the Albany City Council;
NOW, THEREFORE, BE IT RESOLVED that the Albany City Council hereby directs that a public hearing be scheduled

for December 13, 1995, at 7:15 p.m. to consider the proposed final assessments for project WL-94-6, Thornton Lake
Place Waterline LID and that notices of the public hearing be in compliance with AMC Section 15.04.110.

DATED THIS 29TH DAY OF NOVEMBER 1995.
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FINANCIAL INVESTIGATION REPORT (Cont.)
Thornton Lake Place Waterline LID, WL-94-6

Section 3. Number of similar lots and property held by the City through foreclosure.
The City does not have any similar lots obtained through foreclosure.
Section 4. Ddinquawymofmmwdmhdzc&ta

The City recently initiated foreclosure proceedings on three properties in North Albany. Since that time, two
of those have arranged to either bring their assessment current or payoff the balance. The third property will
probably go through bankruptcy, in which case the City will not reccive the full assessment. All other
properties inciuded in the North Albany Sanitary Sewer LID have made adequate payments. Taxes have
increased, but no foreclosures.

Section 5. Real estate value trends in the area.

The values in this area, and in all of North Albany, have increased substantially since the sewer line project.
Real estate firms believe this trend will continue for the next several years.

Section 6 Tax levy trends and potential financial impact on the proposed L.LD.

Taxes for this area have increased faster than the rest of the City because of the increased propeﬁy values
compared to other parts of the City. This LID will increase the value of property within the LID at a faster
rate than the surrounding area.

Section 7. Docs the project conform to the City Comprehensive Plan.
This project does conform to the City's Comprehensive Flan.
Section 8 Siatus of City's debt. |

The City has not had to sell improvement bonds since the North Albany sewer project. Recent projects have
been funded from City revenues. We anticipate that this project will be added to other LID’s being formed
and a bond sold to finance all of them at once. The City currently has $285,000 in Bancroft bonds
outstanding.

Section 9. Estimated cost of financing.

Estimated cost of financing is 7% plus 2% administrative cost. It is recommended that "Bancrofting” be
offered for 10 years instead of the 20 that was offered for the sewer line project. The difference in monthly
payments between a 20-year repayment schedule and a 10-year repayment schedule is approximately $20.

Section 10. General credit worthiness of property owners within the LID.,

General property values and credit worthiness of ptbpcny owners within this proposed LID would indicate
that this would not be an undue financial hardship.




THORKTOK LAKE PLACE L.I.3. ‘ 172395 14:53:35

NazesAddress Bescristime
SALIG, BONNA B LESLEE PARK 11-648-01B4-02300
SALIS, RONALD 12713/95 0028971 B-03 L-B1, RESBLETIGN 3302
£940 TRORKTON LAYE PL 6,507.07 07761
ALBANY OR 732 #940400052
SHITH, LYMN Y LESLEE PARK - ) 11-044-01BA-02400
SHITH, NILBRED L 12713793 €028989  B-03 L-02, RESGLUTION 3502
1870 THORNTON LALE PL 8,502,007 @M
ALBAKY OR s §L940600021
ANGERSON, GERALD W LESLEE PARX 11-04U-0188-02500

12/53793 0028997  3-03 1-03, RESOLUTION 3302
1830 THORNTON LALE AL §,507.80 U776
ALBANY R §732t ¥LR4040003%
NRIGHE, RICKARD & LESLEE Pak £5-048-01Ba-2640
BRIGHT, ELIZABETH $2/13/95 0629083 B-03 L-04, RESOLUTION 3302
1750 THORKTON LAXE PL §,507.01 7184
ALBANY OR mn yL9A040004¢
PORERBY, MARLIN LESLEE PARK 11-04§-0138-02700

12713795 0025088 B-03 L-0%, RESOLOTION 3502
36386 FOLSOM ROAD 8.507.07 07763
ALBANY OR 13 $1940400051
ARDERSON, BARREN LESLEE PARL §1-048-013A-01600
AHDERSEK, RACHELL 12/13/9% 0028%06  B-02 L-04, RESOLUTION 3302
1839 ¥ THORNTON LAKE 3R §,367.07 01786
ALBRNY 02 2514} L4000
TUDGR, LILA M LESLEE PART 11-048-010A-01 200

12783495 0020944 B-02 L-07, RESOLUTION 3542
1891 THORNTOM LAXE P 4,507.87  07087
ALBANY B8R 9732 WLIR060007¢
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FINANCIAL INVESTIGATION REPORT - SECTIONS 1 & 2 29-Nov95  04:18PM }
THORNTON LAKE PLACE WATERLINE
Project: WL-94-6
**THNLKWL WQ2e+
'AB5e5390 valualion as of Sepl. 1995 0 YoAR ORI
OWNER OF RECORD PROPERTY % OF TOTAL BOND s**+¢ TRUE CASH VALUE 1995/1996** | OTHER | % TO| SEMI-ANNUAL MO.
DESCRIPTION | PROJECT| ASSESSMENT] MaXiMUM | LAND | IMPRVMTS TOTAL | AssmTS| Tcv| PAYMENT PAYMT
AT 8% AT 9%
——— e —— .
Sallg, Donra B, 11-4W-01BA02300]  0.143 $6,507.07 272,380 29,890 106,300 136,190 0.00 | 0.05 500.24 82.43
Salig, Ronald 1940 Thornton Lk P
1940 Thornton Lake Pt
Albany, OR 97321
Smith, Lynn V. 11.4W.01BA-02406] 0.143 $8,507.07 295,880 29,850 118,050 147,940 0.00 | 0.04 500.24 82.43
Smith, Mitdred L. 870 Thornton Lk F{
1870 Thornton Lake P
Albany, OR 97321
Anderson, Gerald W, 11.4W.01BA-02500|  0.143 $5,507.07 | 238,120 29,890 89,170 119,060 0.00 | 0.05 500.24 82.43
1830 Thornton Lake Pt | 1830 Thornton Lk P
Albary, OR 97321
Wright, Richard A. 11-4W-01BA-02600]  0.143 $6,507.07 262,400 29,890 101,310 131,200 0.00 | 0.05 500.24 82,43
Wright, Elizabeth 1780 Thornion Lk P : :
1760 Thornton Lake Pl )
Albany, OR 97321
Pomaroy, Marlin 11.4W-01BA02700] 0.143 £6,507.07 228,280 29,890 84,250 114,140 0.00 | 0.08 500.24 82.43
36308 Folsom Road {1760 Thornton Lk P|
Albsny, OR 97321
Andarson, Warren 11-4W01BA01600| 0.143 $8,507.07 264,240 22,6500 104,620 127,120 0.00 | 0.05 §00.24 82.43
Andarson, Rachell 1839 W Thomion L
1839 W, Thornion Lake O]  Drive
Albany, OR 97321
Tudor, Lila M. 11-4W-01BADI700|  0.143 $6,507.07 | 214,500 29,890 17,350 107,250 0.00 | 0.08 §00.24 82.43
1891 Thormton Lake PI | 1891 Thomton Lk P _
Albany, OR 97321 :
TOTALS:erererereres 1.000 | $45,549.49 | 1,765,800 ] 201,840 681,060 682,900 C.00 | 0.4 3,501.68 £77.01
45,549.49 70,033.60  69,241.20 -

***NOTE: ALL THE ABOVE PROPERTIES ARE IN THE INTERCEPTOR BASIN OF NORTH ALBANY AND HAVE PENDING INTERCEPTOR SEWER ASSESSMENTS,



