'RESOLUTION No. 3515

A RESOLUTION FOR THE ADOPTION OF ENGINEERING AND FINANCIAL INVESTIGATION REPORTS,
AUTHORIZATION TO SECURE EASEMENTS, TO OBTAIN BIDS, TO INCREASE APPROPRIATIONS, AND
TO ISSUE WARRANTS FOR THE CONSTRUCTION OF ST-94.9, HICKORY ROAD STREET
IMPROVEMENTS, LID.

BE IT RESOLVED that the engineer’s report of the Public Works Director and the financial investigation report of
the Finance Director filed with the City Recorder on the 10th day of May 1995, concerning ST-94-9
Hickory Road Strect Improvements, LID, Construction, be and the same are hereby adopted.

BE IT FURTHER RESOLVED that the Council authorize the Mayor and City Recorder to sign agreements on behalf
of the City of Albany for the purpose of obtaining easements to construct the said improvements, direct the City
Manager to obtain bids for the construction of said projects as required by law, and authorize the Mayor and City
Recorder to make, issue, and negotiate General Obligation Improvement Warrants for the performance of said
improvements, bearing interest, and constituting general obligations of the City of Albany. The terms of conditions
of such warrants shall be as provided by ORS 287.502 to 287.510.

BE IT FURTHER RESOLVED that funds budgeted within the Improvement Fund be appropriated as follows:

Improvement Fund _ ‘ FROM T0
26-985-73000 ' $1,030,000
26-985-88005 ' | .~ $1,030,000
DATED this 24th day of May 1995.

ATTEST:

Peom 6/1/}@?%_

Jtev  City Recorder
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TO: - Albany City Council

VIA: Steve Bryant, City Manager
Mark A. Yeager, P.E,, Public Works Directo:

FROM: Public Works Committee, Tom Nelson, Chair

~ by Jeff Woodward, Civil Engineer ILswe—
DATE: May 3, 1995, for the May 10, 1995, City Council Meeting

SUBJECT: ST-94-9, Hickory Street Local Improvement District

ACTION REQUESTED:

' ‘The Public Works Commmee recommends that Council accept the engmeex’s report and financial

investigation report and schedule & public hearing for May 24, 1995, at which time the proposed

~ formation of a Local Improvement District (LID) for the street improvements for Hickory Street and

surrounding area storm drainage improvements will be considered.
BACKGROUND:

On September 27, 1994, a petition was submitted to construct urban improvements on Hickory Street,
between North Albany Road and Springhill Drive. The petition was updated by facsimile copy on
October 7, 1994. The requested work would include street, sidewalk, and storm drain, along with
necessary adjustments of existing utilities. Of 16 properties, 11 owners signed the petition,
reprmnting approﬁmately 74 percent of the potentially benefited area.

This area is partially developed on the south side of chkoxy Street; the west end of the pro;cct
remains vacant. The north side of the project is undeveloped, with unimproved access roads serving
residences farther north.

DISCUSSION;

In response to Resolution No. 3440, this engineer’s report has been prepared. Staff held a
neighborhood meeting on April 6, 1995, and presented this information to the affected property
owners.

The LID as presented herein consists of two assessment areas. The first area is for street and related
improvements within the Hickory Street right-of-way from North Albany Road to Springhill Drive.
The second area Is for participation in the construction of a storm drainage outfall line from the
intersection of Hwkory Street and Springlu‘ll Drive to the Willamette River.

Street Portion of the LID:

Hickory Street is presently a 22-feet to 24-feet-wide substandard, asphalt surfaced strcct with minimal
ditching on either side. The existing right-of-way is 60 feet wide. The street improvements proposed
would reconstruct the street to be 36 feet wide with curb and gutter, sidewalks, storm drainage, and
provisions for street lights, street trees, and driveway connections. The street would be marked for
a 6-foot bike lanc on cither side and two 12-foot travel lanes. The existing pavement structure would
be incorporated into the new pavement section where possible. The néw improvements would connect
to existing street improvements in North Albany Road and Springhill Drive as appropriate; however
no specific improvements to either of these strects are anticipated except as required for the
intersection connections.

The extent and capacity of the storm drainage system within the Hickory Street right-of-way will
depend upon whether or not the storm drainage portion of the LID, as discussed below, is included
or not. An outfall line to the Willamette River will be sized based upon the actual amount of area
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to be drained.

No additional ﬁght—of;w'ay is meeded for street construction; however, slope easements may be
required on adjacent properties.

Storm Drainage Portion of the LID:

The Hickoxy Street area presently has no Qty-owned subsurface storm drainage facilities. The storm
~ drainage proposed under this portion of the LID would construct an outfall line to the Willamette
River and provide storm drainage connections along the Hickory Street right-of-way for those
propcrtm participating in the LID. The availability of storm drainage to the participating properties
is a key element should these properties wish to develop further in the future.

The new outfall line to the river would parallel the east side of Springhill Road. Easements for its
construction may be required.

The properties bounded by Hickory on the north, North Albany Road on the west, Springhill on the
east, and Highway 20 on the south have not been included in the storm drainage portion of the LID
as these propeities have access to existing drainage facilities within the Highway 20 right-of-way.
Further, these properties are at ground elevations which would restrict their ability to access the new
storm drainage system.

Of the properties proposed.-to be included within the storm drainage portion of the LID, owners
representing 86 percent of the property have asked staff to include their property in the assessment
district. Letters have been seat advising all adjaocnt property owners of the abmty to participate in
the Storm Drainagc LID if they respond pnor to the public hearing date.

Summary of Estimated Costs:

Work quantities have been estimated based upon schematic street and storm drainage designs. The
estimated costs of the various work items are derived from the costs for similar work items on other
(City of Albany projects. The final amount of the assessment will be based upon the actual bid unit
prices and the actual work quantities. These are expected to vary from the estimate.

Street Im rovemcnts:

Engineer’s report ‘ $ 3,000
- Estimated street construction cost , §70,000
15% Contingency : . 5,000
Subtotal ‘ ; ‘ : $ 655,000

15% Engineering, legal, administrative (ELA) 95,000
Subtotal $ 750,000
Right-of-way acquisition | ' 0

Street Improvements Estimated Cost: $ '1_'50,060
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Storm Drainage Improvements:

Engineer’s report $ 0
Estimated storm drainage constmcuon cost 212,000
15% Contingency - 32,000
Subtotat $ 244,000
15% Engineering, legal, administrative (ELA) 36,000
Subtotal . $ 280,000
Right-of-way acquisition - (1]
{

Storm Drainage Improvements Estimated Cost $ 280,000

Summary of Project Cost:

Storm Drainage Improvements Estimated Cost $ 280,000
Street Improvements Estimated Cost: 750,000
| TOTAL PROJECT CCST $1,030,000

Proposed Method of Assessment:
The proposed method of assessment for each portion of the LID is to distribute the total project costs
to the total area of the LID and then to establish 2 unit area cost. Thus the assessment amount for
each lot will be calculated by:
Unit Cost x Lot Areca = Lot Assessment
- The sccompanying tables show the estimated assessment by lot for the 'propoécd LID.
Proposed Project Schedule: '

The work schedule proposed for this project is:

Public Hearing to Form LID ‘May 24, 1995

Design Complete : . , ' July 1995

Contract Award .7 Auogust 1995

Construction Complete R October 1995
BUDGET IMPACT:

The project s to be funded 100 percent from assessments to benefited propertices, -
jmwsig

cmengrpad9
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CITY OF ALBANY
ST-94-9: HICKORY STREET LID. (NORTH ALBANY ROAD TO SPRINGHILL DRIVE)
ESTIMATED ASSESSMENTS -
STREET AND STORM DRAINAGE
R AT e
-Lé(in: :k g‘ﬂog‘ L":EIS. mu. &11-&5% 257 AC. 9.5% $TLIS2 | AST AL Y § 17,600 $ 23,856 I
?ﬁ'ﬁf — Nogss |l ommac | 28z | s2o00 | 2004z joesE. g s $ 34700
h e r.:‘engc:{so:w o, o it | 120 | w3 B | S ; 16% | 5 21,400 $ 108,900
HowARD €. € ﬂ;&wﬂhw ol VTR oo | 33 | 5209 . j » $ 24,750
mermfsm. wl AR e, | ose | s s $ w.s00
ﬂ:?fmm'ﬁw o VR amac [ e | ssas0 $ 5290
%‘6; g":& m [ora VRSl amac | x| gm0 ‘ $ 51,150
;gus “jn !:lﬂglrl‘;" ,‘L‘iu«, N VR6C8 | ospac | ez | 8 s0sm ' $ 10,500
L B & ff".’:f. m% 380 pSA | 1z | s 1w : $ 12750
r\’ wﬂmﬂigﬁmz o8 M-SR woeae | 402 | $300m0 |, i $ 50000
S s i, o || e | o | oo
uisguwgl‘u{’n”rs —_—— u-&w 300 AC. 0% | $82500 | 5524C. 13a | ssm |8 120,000
Hg: Lumem L";ggn: aae. | 2 [ s - $ 250
N ;Ef.&'“: woa. | 168z |8 1280 $ r2s0m
21X | $ 0070 | %0250
607 1% 45000 ' $ 45000
24 AL LR R S $ 14500
246 AC. 65t [ 18200 | $ 18200
285 4L, 532 {3 15000 $ 16,000
ﬁ?tu;‘s-sgg‘p?wsmus.u = , noa. | .87 )4 75,000 $ 75,000
ﬂﬂ" OF ALBANY WA amae | aix | 70 1%
!S‘:&?{ PR SRS, A Y wous. | o« |4 $ 13400
820 ROCERS LN. NW, ALBANY, (R 7 :
%tsxsmu%’sw%m n-3-68C w0ear | Sa3 13N $ 1430
mmﬁmm " n-zcc?w 200 AC, 487 35400 $ 15400
- “ixsm:&mmss}fm:w{sum ozl -4 365 4 b2 § N0 $ 24300
r\ TOTALS ] AAEAC | V00X | § 750000 | 4108 A | 100% | § 280000 $ 1055000

WRIA N1 0OST = S 7SCA0 + 2B K = § 2054 /ac

SIGRU GIAMNAGE:
AREA UNIT DOST = § 230000 + 4188 a0 =  § 6815 JAC
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FmANCIAL'INVES'm;)ION REPOAT - SECTIONS 1 &2

*Thesa parcels hava been previously assessad for sswer by project SS-5007, Nerth Albany Senttary Sewer, 4-14-53,
- **These parcels ara located in the North Albany interceptor Basin and heave pencing intercaptor Sawer Assessments.

18-Apr-o5 Pagat

: HICKOFY STREET LLD. - 8T-04-9 04:28 PM
SSTRARWOI North Atbany Road to 8pringhill Drive

| | ESTIMATED ‘ Assessed Valuation s of Sept 1604 10YEAR 10vA

OWNER OF RECQRD PROPERTY . %OF TOTAL BOND | ***TRUE CASH VALUE 1094/10065%*| OTHER| %TO| SEMIANNUAL] MO
: DESCAPTION PROJECT| ASSESSMENT] MAXMUM| LAND | MPRWMTS| TOTAL | ASSMT| TCV| PAYMENT PAYMT .
AT 6% AT 8%

Lews, Leon, TRETAL 11-3W-088C-00600* oces $osms0| 27Be40| 13930 ) 130,30 of os4 6BYN44 | 11258
Lewls, Eleanor, TR ETAL : :
1611 Shermen Street NE 4,251 P
{ Abeny, OR gTan
| Bata Assoctates 11-3W-008C- 01200 oo $a4700] 1086680 52,080 0 2,080 of aes oesre0| 42087
85 Mak Street #8 :
Los Altos, CA D402
Andarson, Ofiver J. 11 -4W-01 AD-01000* 0104 $108,000 484,840 102,250 130,170 232420 . 0 048 821808 1,354.18
635 Estete Lana NW Sfita: 825 Estate Lans NW : -
Abeany, OR 57321
'mwa.m. 11-3W-0008-00100 - 0.024 $24750 | 1183780 ss2m0|  s0AE10 551,880 ol oo 19068 . 31362
| 202 Hickory Strest NW Shte: 202/208 Hickory St NW : 4
Albany, OR 97321
Norﬂmoodﬁnpen!os 11-8W-08CH-0M 02 0os tqos00) 10| 1a7s0| 17RO 266,620 o| 01§ aia4s| - s1ao4 ]
110 Hickory Street NW She; 110 Hickory St ’ .
thm- )
Northwood Propertes 11-5W-06CE-00202 a.00s $s2s0| #eo| 20820 0 20,820 o| oss ane0|  eas
110 Hickory Street NW : - .
Albany, OR 87221
-1 Certer, Witem B., ETAL 11-3W-00C8-00203 a0s8 857,750 | 1,229180| 138050| 4785% 814,500 ol oo 4,479,680 731.55
Carter, Conrde, ETAL She: 257250 Hickory StNW) _
250 Hickory Street NW :
Ahbary, OR g721
Hanster, Thomas C., ETAL $1-BW-08CB-0000 ‘aoto $10,500 29,000 11,450 0 11,450 o| apa 807.20 1730
2805 Wiietta Street SW : o




- FINANCIAL INVESTIGATION REPOHT-- SECTIONS 1 & 2
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***The partitoring olTaant 100 s not yat complete, PA-03-54; the vaue of this tax lot was distributed proportionately to three ‘parcets based on square footage

wSToA0AWQ2S* HICKORY STREET LLD. - 8T-04-9 Pege 2
North Albany Road to Springhitl Drive '
ESIVMAIED Resosseq Valiaton 85 OF DOpL 1007 10 VeAn 0vn
OWNER OF RECORD PROPERTY % OF TOTAL BOND w1 F CASH VALUE 1094/1095%* | OTHEA] % TO| SEM MO.
DESCRFTION PROJECT| ASSESSMENT MAXIMUM LAND |’/ IMPRVMTS TOTAL ASSMT| TCV PAYMENT PAYMT
: : ) AT 8% AT 8%
Carter, Witam B, ETAL 1-3W-0008-00002 oot2 $12780 40,740 20,370 o 20370 0| 043 eea17zl 16161
Carter, Connfa, ETAL '
250 Hickory Street NW
Abary, OR 87321
| Abany Growth investors 11-IW-0008-00003 0020 $30,000 68,520 3200 o 33260 o| aeo 2a0828| as0m
Powers, PaterL, TR, AGT : ' :
1611 Shermen NE
Albary, OR 8731
Duke, John A, 11-3W-08CB-00905 ooz8 $28500 | 1,981,800 71,320| 609,500 680,600 o| oo4 210067 2.0
Duks, Mariyn R, Shte: 380 Hickory St NW ‘
280 Hickory Street NW
Amany, OR 87321
C and J Investments 11-4W-01 AD-00200* Q117 $120,000 84,800 32400 ol 32400 188m| arn a2s14| 1,820
425 Hickory Strest NW SMta; 435 Hickory St NW : :
Abary, OR 87821 :
Warner, Neft O., TR $1-4W-01DA-001 00"+ 0017 $17.250 60,078 34,628 o 34,538 o| oso 1,32811 21862
P.O, Box PARCEL 1 .
Abary, OR 87221
Warmer, Ne O, TR 11-4W-01DA-00100%++ a122 s1os000 | 2230|1806 0 180,870 o| am peams| 150812
P.0. Box B3 PARCEL 2 | o
Afbany, OR o721
Wearner, Net O, TR 11-4W-010A-00100*** o088 070! 183304 o105 o 81,852 o| omm ge7as!| 114088
P.O. Box 63 PAACEL 3 ’
Absry, OR 67321
Henslsr, Thomes C., ETAL 11-4W-01DA-00105 Q044 $45,000 72,000 96,040 0 26,040 ol 1.25 345343 | 57004
2605 Witatta Strost SW #A
Abany, OR 8721 !
Beta Assaciates 11-3W-08BC-00000 0014 $14,800 Ba200 | 44600 o 44,600 o| oz 112220 18495
£5 Main Street #8 Site: 200 North Pulma Dr o : ,
Los Altos, CA 94022
TIT050 POrCols NAvVE DABN PTEvIOUSY 85585580 J0r 5GWBI DY PrOject Do-buli, NOMN AIDBIY SANIary Sewsr, 4-1 =




FINANCIAL INVESTIGATION REPORT - 8ECTIONS 1 & 2

D

**Thasa parceis are located In the North Albery Interceptor Baein and hava pending Interceprtor Sewer Assessments,
*+*Tha partitioning of Tex Lat 100 I not yet compiats, PA-03-04; tha valua of this tax lot was dlsvhmdmpommm!ymma parce13 baaadonsqum'afnmage.

nSTe40aWRIZ HICKORY STREET L.LD. ~ 8T-84-9 Page 3
North Albany Road ta 8pringhill Ortve
‘ , ESTIMATED Assessed Valuation as of Sept. 1664 10YEAR 10YR
OWNER OF RECORD PROPEATY % OF TOTAL BOND weeTRUE CASH VALUE 1954/1905%* | OTHER| % TO| SEMI-ANNUAL MO
: DESCRAIPTION PROJECT| ASSESSMENT| MAXIMUM LAND MPRVMTS TOTAL ASSMT| TGV PAYMENT | . PAYMT
AT 8% AT 8%
Bata Associates 11-3W-088C-01000 a.oi8 $18200 85,200 44,600 0 44,600 0 0.41 1,209,186 22055
©5 Meain Streat #8. Shta; 150 North Pointe Dr
Los Aos, CA 54022
Bota Associates 14-3W-088C-01100 ocois | $16,000 90,800 45400 0 45,400 0| 035 1,23002 20268
©5 Main Street #8 Stts: 110 North Pointe Dr
Los Alips, CA 940
Bata Associates 11-3W-0e88-04000 agr3 $76,000 124,800 62,400 o] 82,400 01 120 5765.71 95&07
£5 Main Strost #8 Stta; 300 North Pointa Dr ’
Los Altos, CA 84022
Chy of Abany 11-3W-08C8-00103 0.001 §750 1,480 740 0 740 o] 1o g7.08 8.50
PQ Box 490 .
Abany, OR 67221
Wakeflald, Thed R, ETAL 11-4W-01 AD-0O1 00* ao1a $13400 47,620 21,040 2020 2360 11.an .88 1,03014 168.75
Brosheers, Clauds & Phyfls, AGT| Site: £20 Ridders LN NW
Andrea Newman
820 Ridders Lans NW
Abeny, OR 57321
Broshears, Clauds 11-3W-068C-00a 0014 $14,200 247200| @ 300 85580 123,68%0 o] 012 1,008.33 18148
Breshears, Phyfts Stta; 825 Rldders LN NW
B25 Riddaers Lens NW
| Abany, OR 87321
C end J ivesmments 11-4W-01 AD-D0200* acta $13,400 52,800 26,400 4] 28400 | 127107 OB1 1,09014 18875
435 Hickory Street NW ' :
Abany, OR 7321
C and J invastments 11-4W-01 AD-00202* 0024 $24,600 59,480 29,740 Q 29740 | 22008{ OB4 181422 N642
435 Hickory Strest NW '
e o st
Q R— 1.000 $1,030,000 | 6848760 | 1,479200| 1,845180 . 3424380 | 65645 ] 17.83 76182 13048
TINase Parce)s NAVE DBON PIavIOUSTY B35B5580 JO7 SEWST DY PrOjBCE SS% Nortn Alany SArary Dawer, 4-14-6a ~TOE3648 . Tl




'FINANCIAL INVESTIGATION REPORT (Cont.)
Hickory Street L.LLD.; ST-94-9
North Albany Road to Springhill Drive
Section 3. Nurmber of similar lots and property held by the City through foreclosure.
This LID is located within the North Albany Sanitary Sewer Project area. Only one property to date is subject
to foreclosure. No other lots in the area have been foreclosed.
Section 4. Ddhqumqmtcofm&ndmiaﬂwma.

Even though assessments in this area from the North Albany Sanitary Sewer Project were relatively high and
the increased property value has generally increased taxes, payments have, for the most part, been kept current.

Section 5. Real estate value trends in the area.

Real estate values in this area have out paced the rest of the City. The general opinion of the real estate
community is that values will continue to increase at a faster rate.

Section 6 Tax levy trends and potential financial impact on the proposed LID.

Even though ﬁropcny values are increasing, the overall tax burden has increased at a moderate level. This
LID should increase property vatues within the district.

Section 7. Docs the project conform to the City Comprehensive Plan,

The project does conform to the City Comprehensive Plan.

Section 8. Status of Cisy's debt.

Thc largest LID in the City is the North Albany Sanitary Sewer Projcet. The debt will remain for ‘an
- additional 17 years as it is being paid offt. There is only two years of Bancroft debt remaining,

Section 9. Estimated cost of financing

Cost of financing is estimated at 9%.

Section 10. General credit worthiness of propersy owners within the LID.

The cost of this improvement on the undeveloped propertics within the district is extremely high. However,
all assessment costs are within the Bancroft Bonding Standards. It should also be noted that several of these
properties do have other assessments. It would be my recommendation that before this LID is approved that
& large percentage of benefited property owners be in favor of the LID. Because of the large assessment cost
per parcel, the Council may want to consider a 20-year payback.

WPS L'FIHICKRY.RPT



