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RESOLUTION NoO. 3365

WHEREAS, construction is complete for the project ST-91-4, Waverly Drive Extension/Columbus Street Improvement;
and

WHEREAS, the Final ﬁnginecr’s Repoi‘t has been received by the Albany City Council;

NOW, THEREFORE, BE IT RESOLVED that the Albany City Council hereby directs that a public hearing be
scheduled for June 22, 1994, at 7:15 p.m. to consider the proposed final assessments for project ST-91-4, Waverly Drive
Extension/Columbus Street Improvement and that notices of the public hearing be in compliance with AMC Section
15.04.110. -

" DATED THIS 8th DAY OF June, 1994,

e —

Mayor
ATTEST:
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FINAN CIAL INVESTIGATION REPORT (Cont.)
Waverly Drive Extension; ST-91-4

Section 3. Number of similar lots and property held by the City through foreclosure.
In 1982 the City of Albany had to foreclose on some residential lots within the Deerfield Subdivision and
Friday’s Fairway Subdivision, which are contiguous to this L.1D. Alllots that were foreclosed in the Deerfield

Subdivision have not been sold. In this particular L.LD., the value of the property being benefited is
substantially higher than the estimated assessment.

Section 4. Delingquency rate of assessments and taxes in the arca.
All properties included in this L.LD. are current on assessments and property taxes.
Section 5. Real estate value trends in the area.

Real estate values in this proposed L.LD. are consistent with the rest of the city of Albany. During 1991-92,
the assessed value increased an average of 18%, and increased an average of 15% in 1992-93.

-

L]

Section 6 Tax levy trends and potendial financial impact on the proposed LID.
Property taxes within this proposed L.LD. are consistent with the rest of the city of Albany. Due to the state’s
tax limitation, nonschool taxes are limited to $10/1,000. Taxes for the school district will be limited to
$7.50/1,000 for FY 1994-95. In addition to these taxes will be taxes for repayment of general obligation bonds.
It can be assumed that this improvement will increase the value of the property, however, the tax impact
should be minimal. ‘

Section 7. Does the project conform to the City Comprehensive Plan.

This project does conform to the City’s Comprehensive Plan and is included in the City’s Five-Year Capital
Improvement Plan.

Section 8. Status of City's debe.

As of July 1, 1994, the City will have $285,000 in outstanding Bancroft special assessment bonds. It is
anticipated that the City will sell either revenue or special assessment bonds to pay for this project.

Section 9. Estimated cost of financing

If the City does sell special assessment bonds, the estimated rate will be 7%, and the cost to the benefited
property owner will be 9%.

Section 10. General credit worthiness of property owners within the LID.

I find no reasons for denying the credit of the property owners within this proposed L.1LD.




BAYERLY DRIVE §T-9184

DE/BIISL 22530515

Hage/Ridress Bestription

COLURBUS GREENS NOBL EST  ACREAGE 11-03§-2¢ -01200

LAHE, GREGEAY B ETAL P6/08790 0127528 WAVERLY PEBJECT

PO BEL §1303 1,288.11 06449

LONG BEACH, €& 90809 SIR10400018

CONSER, JRNES F KCREAGE {1-63k-20 01203
CONSER, RARY L 06/08/99 0127369 WAVERLY PROJECT RES 314t
33544 COLUNEUS ST SE 2.236.98 08410

ALEARY, 08 §732¢ - ST9L040002%

SchbrbavsEbslat b B PiesstevENrisservEEA Y sessssasvsnse

REMNORITE MISSION B0ARD ACREAGE
86708/94 0728408

arrrrverpana

11-058-20  -0148
FAYERLY PRIT RES 3141 PA-02-94/LA0IM

BAVERLY PRIT RES 3181, PA-02-947LA-02-94

NAVERLY PR3T RES 3181, PA-02-P4/LA-02-H

SAVERLY PRIT RES J181,PA-D2-94/L4-01-94

5393 COLUKEUS ST SE 17.114.45 S84l
SLENY, (8 7321 §T9L0400038
JEMNEHITE ROM OF ﬁ!ﬁ#k! 4CREARE 11 938-20 . -41500
, ‘ beroRsyd $12743%
- 5353 (OLUMEES §7 ¢F 5.95.40 (412
ALBANY, 0% §7324 STHI03004E
KEHNGRITE KISSION ROARD SLREASE 11-03§-20 -01544
PACIFIC COAST CONF. DIST  B8A08/Y4 0722737
5303 COLURRUS ST SE 4,071 8413
SLUANY, OF §7321 STP1050003¢
ﬁ:ﬂﬁOhIIE NISSION BOARD $LRERSE 11-036-2¢ -4131%
PACIFIC COSST CONF, DIST  06/08/%4 722015
5353 OLUNRUS-ST SE 116,33 dadld
ALBANY, 63 §7321 STe1040004%
Repert fotal... 3551302




YAVERLY DEIVE 51-91G4 . ' garglsss Ihainm

Rige/Addrese < Bescrigtion
NITCHELL, KGR & SOUTH ¥AVERLY 11-038-204C-01400
: $4/08F%4 0660500  WAVERLY PROJECT RES 3161,8EE ROTES
PO BOX 7 5.648,11 47380
BLBANY, OR 7321 ST916406451
KITCHELL, BOR 6 SOUTH NAVERLY 11-83E-20RE-02 508
04708794 2000000 BAVERLY PRBIECT RES 3161,8EE NOTES
PO BOX 7 §,304,06 Q7588
ALREKY, G mu §T9104001401
NITCHELL, BOR “GUIH VAVERLY 11-07H-204C- 01600
' $4/08/94 0009080  NAVERLY PROJECT RES 31a1,5EE NOTES
FERIT ‘ 4,279.88 17541
BLERNY, OR §7321 §791640458
E!TCHFL- OB G SguR bﬁ”’PiY $1-03N-26AC- ﬁl?ﬁu
C0870B/94 0000000 RAVERLY PROJEET RES IL4L,SEE NIIES
PO BOY 7 i,843. 7383
ALEANY, R i Si91040012t
HiiCﬂEii, FBR § SOUTH WAVERLY 11-035-204C-01840
04400754 0000000 BAVERLY PROJECT RES 318%,SEE WETES
PO OBIX 7 LI 07
KLRARY, B8R L TEYH ST10400131
HETCHELL, BOR § . SGUTH WAVERLY 11-438- EQAC-01900
$6/08/90 9505000  MAYERLY PROJECT RES 3161,SEE ROTES
FB §81 7 5,180,98  Q7id
RLBANY, OF §na ST91dab0i4
KITCHELL, ROR & SBUTH Bh?ERL? 11 ﬁaﬂ 20&&-02&#&
06708794 0000000  WRVERLY PROJELT RES 3181,BLE KOiES
PG B0X 7 IAN0A3 Q7N
pLEANY, O §7321 ST9LGAROINE
%ITC?£'L Rvﬁ 6 SGH # IAVERLY 11-033 26ﬁ€ 02100
06/08/94 0000000  WAVERLY PROJECT RES Ji81,5EE NBTES
FIORI 7 . 4,174
BLERMY, Ok A ST910400141
.ﬁﬁhISLH RERERT SOUTH HAJIRLY 11- U.E-zuﬁ»'0x2ﬁﬁ
¢ RITCHELL, OR 6 06706794 0000000  WAVERLY FRBJECT RES 3161,SEE NOTES
PR BOX 7 3.487.14 073ed
MLERRY, BN §7324 SWNMMH
EsTEﬁElL, BOE £ SOUTH SAVERLY 11-43%- 2&#L~GESG@
94/08794 0000000  WAVERLY PROJECT RES 3181,3EE NOTES
PR B3X 7 N 178 L B 744
ALRANY, 3R 9731 5791040018
KITCHELL, RO3 B SOUTH RAVERLY 11-03%-200C-D2400
§4/05/94 0000000  WAVERLY PROJECT BES 3141,5LE KOTes
PO OERX 7 3. 487,14 07570

BLERNY, OF §73l! 57710400194
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VAVERLY DRIVE ST-9104

Hase/Address Beseristion
NITCHELL, BER & SOUTH BAVERLY ii-DSHQZﬁAc-OISOQ
04/08/74 0000000  WAVERLY PROJECT RES 318!,5EE NOTES
PO BOY 7 34043 A
ALBARY, OF §33it STR1040020¢
KITCHELL, BOB 6 SOUTH AVERLY 11-038-20AC-52500
) 06/08794 S000000  WAVERLY PROJECT RES 3161,SEE ROIES
PO BOX 7 : 390067 2
#LBANY, €8 §7321 §T510400211
KITCHELL, ROB & ' SEUTH WAVERLY 11-03%-20R0-02700
: 08708794 0000009 WAVERLY PROJECT RES 3181,SEE WOIES
PO 30X 7 L onhn
KLBARY, OR §r3zt ST910400e2t
NITCHELL, B0 6 SHUTH WAVERLY 11-033 204C-02800
' 06/48754 0000000  WAVERLY PROJECT RES Ji41,.SEE HQIES
PO 38Y 7 _ 33N (7
ALBANY, £R 8231 STR10608230
KITCHELL, B0R § _ SEHIH iﬁvf?LY 11-038-208E-02560
06708794 0000000  WAVERLY PRBJECT BES 3161,5EE KOIES
PO BOY 7 3,768 TN
ALBANY, OR 15393 ST81040028¢
MITCHELL, BOB 6 SEUTH EaVERLY 11-438-20AC-03000
08748794 0000000 - MAVERLY PROJECT RES 3161,SEE RBIES
Po MK 7 34842 NN
SLEAHY, DR 97321 57910404251
MITCHELL, BOR & SOUTH WAVERLY 11-038-20AC-03100
B4/087%4 0000006 WAVERLY PRBJECT REG 3141,SEE NOTES
Pg 0L 7 3,198.91 TR
ALBRHY, R !7321 57"1049&261
IITCHEL&_ BBH SOHTH hﬁdEiL 11-65! 20§€-n32ﬁ§
. QE/48/3% 0000060  WAVERLY PROJECT RES 3141,58F MAIES
PG 30X 7 3,183
HLBANY, OR 373¢1 STRigataznt
MITCHELL, BOR € SOUTH RAVERLY 11-034-204¢-03300
06/08/34 Q00000 WAVERLY PROJECT RES 3181,SEE ROTES
P aox ? 3.755.39 07509
ALBANY, OF mn 51910400281
ELL¥O03, RICHARD & JENET Suurﬂ k#VEFLT 11-03i 20&C-ﬂ3§60
T RITCHELL, 802 6 04708794 0000000 WRYERLY PROJECT RES Ji81,SEE NOTES
B R0X 7 ‘ 399,58 07580

ALBANY, 62 ¥75i8 53916400291
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RITCHELL, RCE & SOUTH WAYERLY 11-038-2040-03300

Go/08/90 Q000800 WAVERLY PROJECT RES 3141,5EE NOTES
70BN 7 R L I TEC
ALERNY, OR A2 STeiLabasE
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RRVERLY BIVE ST-9184 _ : 06/0L/96 22:39:33

Kase/Address Bescriplion
NITCHELL, BOB 6 SOUTH WAVERLY 11-034-2042-03600
D6/0B/S4 0000000  WAVERLY PROJECT BES 3i41,SEE NOTES
g BOX 7 338 052
MEANY, 88 973U 51910400314
FITCHELL, BOR & SBUTR BAVERLY 11-034-204C-03704
$6/08/94 0000000  WAVERLY PROJECT RES JR41,SEE NGTES
PO M%7 LI 0738
BLRaRY, 0F 5 §1910400321
BIICHELL, BGK G SBUTH MAYERLY 11-038-20AC-03B00
G/0B/%5 G0D0S80.  WAVERLY PRBJECT RES 3181,5€F NOTES
PO RO 7 ' 34154 §7584
KLBAKY, OF mn 57010400338
RITCHELL, 30R § SOUTK WAVERLY 11-034-20AC-9390¢
CGRM08/94 H000D00  WAWERLY PROJCCY BES 3161,5CE NOTES
B8 1 7 1.490.82 47883
ALEANY, O s E1950400381
KITERELL, BGE 6 SOUTH ¥AVERLY 11-030-204C-04960
: Q6/0B/94 0000600 WAWERLY PROJECT RES 51ef,SEE WITES
PO BOY 7 LAM7.60 07364
KLBANY, OB 7 §9104003%4
NITCHELL, BOB & SOUTH NAVERLY 11-034-200C-04100
$6/08/94 000000 WAVERLY PRGJECY RES 3ief,SEE WOIES
B BOY 7 5373.48 0@
BLBRNY, BR 732 §151040036¢
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OWNER OF RECORD

PROPERTY
DESCRIPTION

FINANCIAL INVESTIGAYION REPORT

WAVERLY DRIVE EXTENSION

& COLUMBUS STREET IMPROVEMENTS
Project: ST-81-4

% OF
PROJECT

ASSESSMENT

02-Jun-94
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S+¢s s TRUE CASH VALUE####+
LAND | IMPRVMTS |

10:58 AM

TOTAL

g%
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Mennonite Mission Board
5353 Columbus St SE
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10:58 AM

02~Jun-04

WAVERLY DRIVE EXTENSION
Project: §T-1-4

& COLUMBUS STREET IMPROVEMENTS

FINANCIAL INVESTIGATION REPORT

PAGE 2
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PAGE @ WAVERLY DRIVE EXTENSION
& COLUMBUS STREET IMPROVEMENTS
Profect: 8T9%-4
10 YEAR 10 YA
. ’ : 1904 SEMEANNUAL MO.
| OWNER OF RECORD | PROPERTY 1 %OF | i BOND {  *****TAUE CASH VALUE s | OTHER | % TO | PAYMENT | PYMT
i i DESCRIPTION | PROJECT | ASSESSMENT | = MAXIMUM | LAND | IMPRVMTS | TOTAL | ASMTE | Tov | ATo.0% | ATO%
+ + + + + + - + + + + + +
| Mitchell, Bob G | 11-3W-20AC-04100 | 0.04 | 537381 | 202,000 | | |* 101000 | 000 | 005 | 41310 | 88.07
| POBax7 1 | 1 | 1 | | | | I [
| Albany, OR 97321 | | | | | I | I | i |
| site add-none I | | | | ok I H | H t
| | | | | | | I 1 I | I
+ + + + + + + + + + +, +
| TOTALE.... | | 1.00 | 43,8626 | 17,790,400 | 935570 | 65277007 | 0040867 | 000 | 002 | 1090507 |  1,72891
+ + + + + + + + + + + +
218,101.40 215,628.20

. 141,852.38

" * NOTE: CASH VALUE OF THESE PROPERTIEB WAS ESTIMATED TO BE

$104,000. VALUE WAS BASED ON THE AVERAGE SALE PRICE OF TWO PRESOLD SOUTH
WAVERLY SUBDIVISION LOTS, ($109,500 + $92,500)/2. THE ALLOCATION
BETWEEN LAND VALUE AND IMPROVEMENT VALUE WAS UNAVAILABLE.
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