RESOLUTION No,_ 3137

- A RESOLUTION TO ACCEPT A SUBORDINATION AGREEMENT TO CITIZENS BANK ON PROPERTY

SOLD TO F.S.M. PRECISION MANUFACTURING, INC.

WHEREAS, the City of Albany has agreed to sell to F.S.M. Precision Manufacturing,
Inc. property described as Parcel! B, Partition Plat No. 1991-26, "Record of
Plats,”™ Linn County, Oregon, and

WHEREAS, the City of Albany and the Albany Redevelopment Agency on October 7,
1991, have entered into an agreement to assist F.5.M. Precision Manufacturing,
Inc. in building a manufacturing facility, and

WHEREAS, said agreement will assist the City of Albany meet its economic
development goals.

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Albany,
Oregon, accept this subordination agreement and authorize the City Manager to
execute the agreement and conditions for its acceptance.

DATED THIS 12TH DAY OF FEBRUARY, 1952.

-

Council President

ATTEST:

- Cityukecondér

-~




f hereinafter called the second party; WITNESSETH:

f\ duly authorized thereunto by order of its board of d;rectors, &ll on this, the day and year first above written.

. FORM No. $08—SUBORDINATION AGREEMENT,

—
H

- ETEVENS-NESS LAW PUBLISHING CO., FORTLANKD, OR, 97204
i3 B

by and between Cxty of Albany, A Municapal Corporatmn

hereinafter called the first party, and.... CitizZens Bank an Oregon Banking Corporation

i On or about._... . October 8 . . , 19.91

F.. S.. M, Precision Manufacturing, Inc.

........ J em-reevansae

................................ , being the owner of the following described property in LlnnCounty, Oregon, fo-wit:

Parcel B, Particition Plat No. 1991-26, “Record of Plats", Linn County, Oregon .

executed and delivered to the first party his certain.... ... Jrust Peed :
{State whether morigage, trust deed, eog g voﬁ 'bﬁ’m' or otharwise)
(' herein called the first party’ %Ii%%on .sjgid descnbggl'l property to secure the sum of §.. 6 which lien was

£2 [—Recorded on.. oper 5 1971 , in the. Microfilm Records of......L_l.ﬂ..n. ......................... County,
§f Oregon, in book . 977 . _at page.. 97.5. thereof AN KIHXOEUHKUBAX XXX X XXX XXX XXX X XRRHSOER K RARASX
gi XPFFIEX BHX XX KX XXAX XXX KKIOCX XXX KKK XX T 3 RB A B KB XXX KKK XX KKK KX XXX XK KX KKK KN KKK XX ¢
§§ XEXKXCH XX K XK XK XXX X X IGK R KK KB KGN MM X XX K M M R M RDOX XX X XX XX XXX X X X X X IR XL MBI X
BE | RN K YOKSERHNIX I TR IEX MUK M IR WX KRNI XX RGO KK XX KKK KK XXX XX XXX X RK XXX XK
i . 8% XIXEIHEX
s f « . .

5 | XOKKRRRGINENLAEMICXK XX X bRt xRoegan XKook Xales RBOK X X% XXX
o e
253 xx#xmHxxxxxmamxnxxxxxxxxxxxxxxxxxﬁgfxﬁffxxxxxxxxxxxxuxxxxxxxxxxxxxxxxxxxzxmmnwxﬂnmxum
238 Xx&m&xX%xs&&%XH%XEXﬂX&xxmxxxxxxxxxxxxxxxxxxxxﬁxmmxxummxx

Reference to the document so recorded or filed hereby is made. The first party has never sold or assigned his said lien
and at all times since the date thereof has been and now is the owner and holder thereof and the debt thereby secured.

The second party is about to loan the sum of §.. 328,000.00 .  ¢o the present owner of the property above
described, with interest thereon at a rate not exceeding . 1(:"00% per annum, said loan to be secured by the said
i present owner's TrUSt eeq ......... S .... (hereinafter called the

{State nature of tien to be given, whether morigage, trust deed, contract, tecurny ugreement or efhtrwlse)

second party’s lien) upon said property and fo be repaid within not more than.. ... A5 T !r from its date.

To induce the second party to make the Ipan last mentioned, the first party heretofore has agreed and con-
sented to subordinate first party’s said lien to the lien about to be taken by the second party as above set forth.

NOW, THEREFORE, for value received and for the purpose of inducing the second party to make the loan
aforesaid, the first party, for himself, his personal representatives (or successors) and assigns, hereby covenants,
consents and agrees to and with the second party, his perscnal representatives (‘or successors) and assigns, that the
said first party's lien on said described property is and shail always be subject and subordinate to the lien about to
be delivered to the second party, as aforesaid, and that second parfy's said lien in all respects shall be first, prior
and superior to that of the first party; provided always, however, that if ngﬁnd party’s said lien is nof duly filed or
recorded or an appropriate financing statement thereon duly filed within days after the date hereof, this sub-
ordination agreement shall be nuil and void and of no force or effect.

It is expressly understood and agreed that nothing herein contfained shall be construed to change, elter or im-
pair the first party's said lien, except as hereinabove expressly set forth.

In construing this subordination .agreement and where the context so requires, the singular includes the plural;
| the masculine includes the feminine and the neuter, and all grammatical changes shall be supplied to cause this
Il agreement to apply to corporations as well as to md:wduals

IN WITNESS WHEREOF, the undersigned has hereunto set his hand and seal; if the undersigned is a cor-
poration, it has caused its corporate name to be signed and its corporate seal to be affixed hereunto by its officers




—

|
i
|

STATE OF OREGON,
: ¢SS
County Of......oeeeeeeeeereeeeeereeencmrnnen. o—— . eeeeeeramreneesensssesaseeasssasesnmsessssessasninnessed d Fovneerenen
Personally appeared the above named ......... i ............................................................................................................ |
and acknowledged the foregomg instrument to be ............................ voluntary act and deed. Before me:
(SEAL) ‘ ' ‘ Notary Public for Oregon.
‘ My commission expires..........cc....... eeenenenema e arasannsonneans
~ STATE OF OREGON,
. 88, \ f
COUNEY Of .o Y
Personally appeared... .
who being duly sworn, did S8 BRAE R 58 BRO...........c.eeeeoesrevesesmereresssssseresorsse sassesmssatessmasssssmsarsnssmnmsesessstrsssssensrasas :
i
OF e e et e rr e ot e e e st An e s e bea £ An s ef s a e LA rne Lt RN £ ek A aRA £ em s SeRe oo A ienef enaes s e £aerLsescs e e memn s - '
a corporation, and that the seal aftixed to the foregomg instrument is the corporate seal of said corporation !
and that said instrument was signed and sealed on behalf of said corporation by authority of its Board of i
Directors; and he acknowledged said instrument to be its voluntary act and deed. Before me: '
(SEAL) C ‘ ' ' Notary Public for Oregon. ]
My commission expires
E
SUBORDINATION STATE OF OREGON,
AGREEMENT - ss.
CoUnty of ...
I certify that the within instru-
ment was received for record on the
O — day P A , I9..........
TO SPACE: RESERVED at............. ... o'clock ..M., and recorded
::’:ﬂ_"‘:f‘;‘:g:_ in book............. on page............. or as
TIES WHERK file/reel number ............ ,
usiD.} Record of ............... :
of said County.
AFTER RECORDING RETURN TO Witness my hand and seal of
County affixed.
Recording Otticer.
BY oottt Deputy,
— A




