
RESOLUTION NO.   3137

A RESOLUTION TO ACCEPT A SUBORDiNATiON AGREENENT TO CITIZENS BANK ON PROPERTY
SOLD TO F.S.N. PRECISION MANUFACTURING, INC.

WHEREAS, the City of Albany has agreed to sell to F.S.H. Precision Manufacturing,
Inc. property described as Parcel B,  Partition Plat No.  1991-26,  "Record of
Plats," Ltnn County, Oregon, and

WHEREAS, the Ctty of Albany and the Albany Redevelopment Agency on October 7,
1991, have entered into an agreement to assist F.S.M.  Precision Hanufacturtng,
Inc. in butldtng a manufacturing facility, and

WHEREAS, said agreement will assist the City of Albany meet its economic
development goals.

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Albany,
Oregon, accept this subordination agreement and authorize the City Manager to
execute the agreement and conditions for its acceptance.

DATED THIS 12TH DAY OF FEBRUARY, 1992.

Council' President

ATTEST:

City Recorder



FORM Ne. ~SUIORDINATION AGREEMENT.'                                                                                                         I;TJEVENfi. NEI~IE LAW PUeLIIHINe CO.. ~RT~AND, OR, I?aO4

4th February 92 ~
0~~ ~de ~ e~e~ed ~n~o ~ ........................                                               ~ O~ ....................................~ ...........~ ~9..,.~.._~

by anabe~ween C~t~ Of Albany, A Municipal Corporation

o, o~ ,ao, L..:....0~.~g.~...~. ..............zg.~.] ..............E~...~.,...H.,...~.~g.~.~.i. pn..~.~.u.~.q%~d.~g.,...~ng., ................

Parce] B, Particition Plat No. 1991-26, "Record of Plats", Linn County, Oregon

executed and derivered to the first party hie certain ............                        :..T.F..U.~..t...D.e.~.(J. ...........................................................................

Oret,son, in book . 5 ***7** ..at paJe** 9~ ..thereof

Y,,,T~d~XXXXXY~XXXXXXXXXXXXXX,X/~XXXXJJrXYJ(eCX~f~O~t~~X~X~~X~~X~

X X~~ x~xxx~x~xxx~~x

and at all times ~nce the date thereof has ~n and now is the ow~r and holder thereoI and the debt t~reby ~red.

The se~nd party is about to l~n the sum at ~...~ZS,.P.O0.,~. ........ to the present owner of the property a~ve

describ, with interest thereon at a rate not ex~ed~n

pre~nt owners .........................................................~.~.~..~.~,...~.~..~.~ ..........................................................(here;nafter ~lled the

nd party's lien,) upon said property and to be repaid within not more than ........ ~ 5~ ............ ~ Irom its date.

To     ;ndu~     the seco~     party to make the l~n last mentioned,     the first party heretofore h~     a~r~d and     ~n-

sented to ~bordinate first party's said llen to the lien a~ut to be taken by the se~nd party as above set Iorth,

NOW,     THEREFORE,     for value receiv~     a~     for the purpose of inducinJ the second party to make the loan

oresaid,     the first party,     for himself,     his per~nal repre~ntatives      (or su~ssors)      and assigns,      hereby covenants,

nsente and a~r~s to and with the se~nd party,     his personal representatives     (or su~ssors)     and assigns,     that the

aid first party's lien on    ~id de~Hbed property is and shall always be subject and su~rdinate to t~    lien about to

delivered to the second party, as aforesaid, and that second pefiy's ~ald lien in all res~cts shall be first, prior

p~r the first party' s sa;d llen, ex~pt as herelna~ve expressly set forth.

in construin~ this ' subordination a~meme~ and where the context ~ r~uires, the singular [ncludes the plural;
the ma~uline includes the teminine and the neuter~ and

a~ree~nt to apply to ~r~rations as ~e[[ as to

i~     ~[TNESS     ~HEREOF,     the undersi~ned has hereunto     ~t his hand and seal;     if the undersi~n~d is a cor-

rat~on,   jt has caused its corporate name to    ~e si~ed and    ~ts corporate seal to be affixed    ~ereunto by    ~ts offi~rs

duly authorized thereunto ~y order of Hs b~rd of directors, all on this, the day and year first abo~e wdtten.



STATE OF OREGON,                     
ss

County d ..............................................:....~.....} ' '~,~,. ........................................................]9 ..........

Personally appeared the above named .........           ;.~ ............................................................................................................

and acknowledged the fore~oin~ instrument to be.w: ...........................         voluntary act and deed. Be/ore me:

SEAL)                                                                       Notary Public tor Oredon.
My cornmisslon expires ..........................................................

STATE OF OREGON,

County of ..................................................................................................................           ] 9 ..........

Personally appeared ........................................................................................................................................................,

who bein~ duly sworn, did say that he is the .......................................................................................................................

a corporation,   and that the seal affixed to the fore~oln~   instrument is the corporate seal of said corporation
and that said instrument was si~ned and sealed on behalf of   ~ald corporation by authority o[    its Eoard of

Directors; and he acknowledged said instrument to be its voluntary act and deed. Before me:

SEAL)                                                                       Notary Public lot Oregon,
My commission expires ..........................................................

STATE OF OREGON,SUBORDINATION
AGI~EEMENT

County of .......

r

ment was received for record on the

ooN**r USE * rH, R ............      day
o/. .............................,T0 EPACE: REEERVED at ...................o'dock......M., and

recorded FOR RECORDINGin/ 3look ....................    Onpa~ e ................     Or

as T[ F.~ WHEREfile/reel
number ........................................     ,U. D.~                                     Record

ot ...................        : ..................................ol said
County. AFTER RECORDING RETURN TO Witness my hand and seal

Ot County

alfixed. Recordin~ 

OHicer. By .....................................................


