
RESOLUTION N0. 2617

A RESOLUTXON AHENDING THE CITY OF ALBANY'S INVESTHENT GUIDELINES AND REPEALING
RESOLUTION NO. 2552.

WHEREAS, ORS 294.135 requires municipalities purchasing securities with a maturity
exceeding eighteen months to adopt a written investment policy annually; and

WHEREAS, the Oregon Short Term Fund BOard advises that guidelines be approved for
all municipalities investing their own funds.

NOW, THEREFORE, BE IT RESOLVED that the Albany City Council adopts Exhibit A as

the investment policy for the City of Albany's idle funds.

BE IT FURTHER RESOLVED that Resolution No. 2552 is hereby repealed.

DATED THIS 28TH DAY OF MAY, 1986

Mayor

ATTE ST:
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Security Selection

Maximum percentages of securities listed below have been set based on the assumed
rtsk factors for each security. All securities are also included fn the 11st of
US Government and Agency Securities for Local Government Investments Under ORS
294,035 and 294.040," This ltst was comptled by the Office of the Oregon State
Treasurer and revised September 1985.

U. S. Treasury Btlls, Notes, and Bonds

maturing in less than 18 months)                        75% Maximum
Local Government Investment Pool 75% ti0% Maximum
Banker' s Acceptances 50% Maximum

Non-negoti able Time Certi ft cares - Commerctal Banks 25% Maximum
Non-negotiable Time Certificates - Savings and Loans 25% Maximum
U. S. Government Agency Discount Notes and Bonds ( Federal Farm

Credit. Banks and Federal Home Loan Banks only)               50% Maximum

Repurchase Agreements ( maturing in not more than one business
day from settlement date - must be collateralized by 1021;
of market value in one of the preceding instruments)          10~ Maximum

Under no circumstances will forward commitments exceeding 5 business days be
al 1 owed.

Safekeeping and Custody

Time certificates of deposits will be held in the vault of the City of Albany.
Bearer securities shall be protected by third party custodial safekeeping.
Treasuries, Agency Discount Notes and Bonds, and Bankers Acceptances shall be
secured through third party custody and safekeeping procedures.

Time Certificates of Deposit

Banks and savings and loans with deposits less than $2,000,000 will be limited to
TCD's of $100,000. Banks and savings and loans with deposits over $2,000,000
will be limited to TCD's of up to 10~ of deposits. A maximum of $2,000,000 may
be invested with any one financial institution. The portfolio manager is
responsible for maintaining sufficient collateral with each financial
t nstt tuti on.

Each participating bank or savings and loan must provide a financial statement of
condition on an annual basis. This statement will be kept on file in the Finance
Department.

Personnel

In the absence of the Deputy Recorder, the Finance Director will manage the
investment of funds. If both are absent, Finance' Department personnel have the

authority to transfer funds between the Local Government Investment Pool and the

City's general operating account.



Investment Advisory Commfttee

An Investment Advisory Committee consisting of four members shall be appointed by
the Hayor. Each committee ember will serve a two year term. The Committee will

meet at least quarterly or as often as changing market conditions dictate.

The purpose of the Investment Advisory Committee ts to assist the portfolio
manager in developing an overall Investment strategy ustng such factors as the

current economic outlook, the City's current Investment Policy, and the potential
risks to the Ctty's funds.            The Comntttee will review and recomend changes to

thts Pollcy.

Reporting Requirements

At least quarterly, Investment Advisory Co-,,ittee meeting minutes and a register
of outstanding investments will be prepared for the Albany City Council. Any
deviation from the preceding guidelines must be approved by the Albany City
Cou nci 1.

Pol icy Review

The Investment Advisory Coemittee will refer this Policy to the Oregon Short Term

Fund Board for review and comment and the Albany City Council for approval at

least annually. This investment policy was written for the capabilities of the

current Finance Department staff. If a change in personnel in either the

position of Finance Director or Deputy Recorder occurs, this policy must be

revised and resubmitted to the A~bany G(ty GeuRei~Investment Advisory Committee
at the next regularly scheduled meeting date after the date that the change occurs.


