
RESOLUTION NO. 2486

A Resolution establishing policy for Accounts Receivable due to the City of

Albany and repealing Resolution No. 2241.

BE IT RESOLVED by the Albany City Council that the following policy concerning
accounts receivable due to the City of Albany be adopted:

I.   Ambulance

a.   Terms: Net ~0 90 days; 1% service charge ( 12% annual percentage
rate) on past due accounts.

b. Ambulance accounts that have been determined to be " possible for collec-
tion" but at a cost to be uneconomtcal for the City to pursue, will
be turned over to a collection agency. Collection agency services
will be solicited on an annual basis through a competitive bidding
procedure. ; e be dete~miRed by ~he F~,nanee I)iFeete~

c. Wel fare payments - The City will accept as final and complete payment
any account in which Oregon Welfare Department participates.

II. General Receivables

a. Terms: Net 30 days; 1% service charge ( 12% annual percentage rate)
on past due accounts.

III. Assessment Receivables

When property with an outstanding account is forfeited to the City, an

ordinance should be prepared and submitted to the Council Property Committee
for approval and then forwarded to the full Council. The property should
then be disposed of and the proceeds go to pay the lien on that particular
piece of property.

Interest rates for assessments are as follows:

a.   Unbonded assessments: Not less than 12% per annum or 3% above the
Bancroft bond sale Interest rate that was sold for the corresponding
local Improvement district, ~htchever ts htgher, or 3% above the most
recent Bancroft bond sale tf there has not been a sale on the corresponding
local Improvement district. Once a Bancroft bond sale has been made
on the corresponding local Improvement district, the triterest rate
will be adjusted accordingly.

b. Bancroft assessments ( unbonded): Most recent Bancroft bond sale triterest
rate plus 2% for admtntstrathe services. Once a Bancroft bond sale
has been made on the corresponding local Improvement district, the
triterest rate will be adjusted accordingly.

c. Bancrofted assessments: Bancroft bond sale triterest rate plus 2%
for administrative services.
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IV. Credit

Customer credit wi~ must be ef~eFed approved by te eustemeFs u~e. a~p~eva~
e~ the Finance Director. eR~y

V.    Wri re-Off

F41ra~ -wtq~,~p~y-~-tl~ -Geue~4-1--Audt~-~m~t4~tee~-~tuar~r3y~-a-34~--(~f-
s~t~-aee~-~eee4~ -~ha~-~,bee~que~-day&

Any account deemed to be uncollecttble by the Finance Director and has

been delinquent )~O 90 days or ~re wtll be written off from the accounts

receivable ~cords of ~e City. A ~ of ~e wtt~n off accoun~ ~tv-

les ~11 ~ p~d for review by the Audit C~tt~e at its next ~heduled

meettng,

DATED THIS 25TH DAY OF JULY, 1984.

Mayo
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