
RESOLUTION NO. 2000

A RESOLUTION ESTABLISHING POLICY FOR HANDLING

PENDING ASSESSMENTS FOR PUBLIC IMPROVEMENTS

WHEREAS, it is in the interest of the people of the City

of Albany, that certain improvements be constructed which are a

direct benefit to property owners within the city limits and which

will be a benefit to property owners lying outside of the city

limits of the City of Albany, and

FHEREAS, said improvements can normally be assessed to

property owners lying within the city limits and assessments cannot

be made against the property owners lying outside the city limits

at the time of the construction of the said improvement, and

WHEREAS, the City of Albany has from time to time held

assessments on a pending basis against properties lying outside

the City limits and will of necessity be required to do so in the

future and make said assessments only at such time as the property

becomes a part of the city of Albany, now, therefore,

BE IT RESOLVED BY THE COUNCIL OF THE CITY OF ALBANY, AS

FOLLOWS:

1. Immediately upon annexation of the properties to the City

of Albany the City Recorder shall determine whether or not there are

any pending assessments for public improvements which benefit said

property. If any assessments are pending they shall be activated

and the assessment shall be levied by ordinance at the earliest

possible date.

2. In the determining of the total amount of assessment to be

levied against the property annexed to the City of Albany upon which

there is a pending assessment the total amount of assessment shall be



4 calculatedon thefollowing basis: a principalamount asshown in            ,~the originalproject asproperly allocatedto theproperty tobe              "annexedtogether withinterest fromthe dateof theoriginal assessmentordinance assessingthe propertieswithin theproject area.                                             The interestto bepaid shallbe sevenpercent (7%) per annumuntil dateof payment.3. In theeventthatthenewly annexedpropertyshalldesiretoapplyforpayments undertheBancroftBondingActoftheStateofOregontheoriginal principalamountoftheassessmenttogetherwithaccumulative interesttothedateofapplicationforBancrofting shallbedeterminedastheamount subjecttoapplicationforBancroftingpayments.4. 

All-asseSsmentsthatarependingatthedateofthepassageofthisresolutionshallbearinterestat7% untiltheassessmentiscomp, 


