
Whereas, the general fund will soon be overdrawn by reason of the fact

that the returns from taxes are not available in this fiscal year ~mtil

January, 1954/~ and

Whereas, revenue from licenses, fines and other miscellaneous sources

is insufficient to carry the amount budgeted from the je~r.:~.l furrot aria it

iS estimated that an~roximat]v/~6~.OOO.OO..w~]] have to be ~'~dvanced to keep
the general f,md ~

Brrent
and not overdravm, ~d

Whereas, the. ~croft Bond rind interest)Fund has a credit h excess ~

65,000.O0]that will not have to be dra~ do~ ~til after the returns from

the taxes which are expected in [J~uary, 1954,)and
Whereas, ~der the statute~~ of the State of Oregon and the C~arter the

City is petitted to borrow from one f~ud to disburse through another f~d

if the authorization requires a repa~nent to the fund which is charged with

the lendhg and reoa~ent is rode from the first monies received from the

taxes, now therefore

Be ~t resolved that the ~ecorder 9f the City of is authorizedAlbany              ~
to draw a warrant or warrants upon the/Bancroft Bon~ ~d Interest ~F~md pay-

able to the General F'~d of the City o~ Alb~y in an ~omt cr ~o~ts, the

total of which sham not exceed (G~5,~O,~ That t~ l~eco~er is fu~her

authorized and directed to ~ivert from the first tax monies tlBt are received

after the pa~aent by the Sheriff to the City from the leV made for the fiscal

year:1953-5~)and t~t such repayout from the tax money shall continue ~tit

the full ~o~t of money borrowed to bolster the General F~md has been repaid.
Adopted by the Council thi~23rd.)day of/Septe~er 1953~

ATtest:

Councilman


