
Om'~I?3AZ~CE NO. 3670

AN ORDINANCE FIk'ING ilq3'EliL$'i' FJ!.TES UPOlq THE CI?f OF ALBANY, OIIEGON

MPROV}]MENT BONI~ ]S3UE, S},]R]ES 1972A , DARED October 1, 1972

TIiE PRINCIPAL S'UM OF $ 305,0OO, CO, :~.N!DI'~EGLA~ING AN EMERGENCY.

THE PEOPLE OF THE C1TY OF ALBANY DO ORDAIN AS FOLI.OWS:

Section ]: RA%E OF INTZi<EST

The effective rate of interest payably. semi-annually upon the City of Albany, Oregon

Improvemeat Bond lssue1972A in the principal sum of $305,000.00 par

value to be dated October 1, 1972    , and to mature setjelly in the years

1973 through 1982            , inD]uslve, ~ill be ~.3064% per annunl as specified in

the offer of

lst.National Bank of Cregon, Albany, Oregon

Par Value interest Rate Malurin~ (rein to ~ incJuSing

90,000.00 5,00%                 ]O-1-73 10-1-75
60,000.00 4,00%                 . ]0-1-76 10-!.-77
30,000.00 4.10%                                                                      10-1-78
30,OO0.O0 4.20%                                                                      . 10-1-29
30,000.00 4.25%                                                                      l.O-t-8O
30,000,00 4.30%                                                                      10-1'8]
35,000.00 4.40%            

J .                                                       10-1-82

Effective Net Interest =: 4. 3054%

which firm submitted the bid detennined by the Council to be the most favorable

to the City for said bonds.

Bidder

1st National Bank of Oregon

Foster & Marsh3ll, Inc.

U. S. National Bank of Oregon
Citizens Valley Bank

Tabulation of Bids

Effective

Interest Rate

4.3064%

4.3382%

4.3497%

4.358823%

Se___cli_o_n_7=: EMEI~GENCY CLAUSE

V~rHEREAS, the peace, health and safety of the people of the City of Albany

requires [ his Ordinance should become immediately effective, therefore, an

emergency is hereby declared to exist and this ordinance shall become tn full

force immediately upon the final passage by the Council and approval by the Mayor.

Passed by the Council: October 26L 1972

Approved by the Mayor: .__Q.CJ_Qb~.F ~ ].972

Effective Date:             October 26, 1972

ATTI. ST:


