.

ORDINANCE NO, 3676

BN ORDINANCE FPIOING INTERLST RATES UpONW THL CITY OF ALBANY, OREGON
IMPROVEMUNT BONIZ ‘Sn‘Ju, SER] LS 1872A , DATED Octobor Y, 1872, IN
HE PRINCIPAL SUM OF § 305,009,00, ’*NT) DECLARING AN EMERGEN CY

THE PEOPLE OF THE C17Y OF ALBANY DO ORDAIN AS FOLLOWS:
- TS__e:;g:_t_i;_)g_]__:_ RATE OF INTTREST
The effeclive rate of interest pavablz semi-annually upon the City of Albany, Oregon
Improvement Bond Issueld72 A in the principal sum of $305,000.00 par
’ value to be dated October 1, 1972 . and to mature serially in the years

1973 through 1982 , inclusive, will be 4.3064% per annum as gpecified In

the offer of . .
st National Bank of Crecon, Albany, Oregon

B Par Va!ie— interest Rate Maturing fremn ) to & inchuding
490,060.00 5,007 10-1-73 10-1-75 i
60,000,090 4.60% . 10-1-76 : 10-1.-77 ;
30,000.00 4,10% : ' 10-1-78 i
" 30,000.00 4,20% ‘ 10-1-79 ;
30,000.00 4.,25% . : : . 10-1-80 . i
30,000,00 4.307%, : ' © o 10-1-81 i
35,000,00 t .40y, : 10-1-82 '

Lifective Net Interest = 4,3054%
which firm submifted the bid determined by the Council to be the most favorable

-

to the City for sald bonds,

Lffcotive

Bidder Tabulation of Bids JInlerest Rate
1st National Bank of Oregon 4,3064%
Foster & Marshall, Inc. ' 4,3302%
U. S. National Bank of Oregon . 4.3497%

Citizens Valley Bank 4,358823%

Section 2: EMERGENCY CLAUSE

WHEIREAS, the peace, health and safety of the people of the City of Albany
requires this Ordinance should bacome fmmediately cficctive, therefore, an
emergency is hereby declared to exist and this ordinance shall bec_ome in full

force immediately upon the final passage by the Council and apprm}al by the Mavyor.

Passed by the Council: __October 26, 1972

Approved by the Mayor: __Qotober 26, 19772
Lffcclive Date; October 26, 1972

COUNCIL PRES}IDEN‘I‘

APTLELT:
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