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AN ORDINANCE AUTHORIZING THE ISSUANCE AND S2LE OF IMPROVEMENT BONDS
CF THE CITY OF ALBENY, OREGON, IN THE AMOUNT GF THREE HEUNDRED

TIVZ TEOUSAND ($305,000.00) UHDER AUTHORITY OF AND PURSUANT

TO THE TZRMS OF AN ACT OF THE LEGISLATURE QF THE STATE OF OREGON, AS
AMENDED 5Y SEVERAL AMENDATORY ACTS THERETO, SAID ACT BEING (223.205
ET 32Q, CREGON, REVISED STATUTES) CCMMONLY KNOWN AS THE “BANCROFT
BCNDING ACT", AND DECIARING AN EMERGENCY.

'ORDINANCE NO. 3662

WIHOEREAS, tke City of Albany, Oregon, a municipal corporation, duly
organized and existing under and by virtue of the laws of the State of Oregon,
by due and lawful proceedings of the common council of said city, has caused
certein streets, alleys, sidewal ks, sewers and dralng in sald city to be ’
Improvad at the expense of the akbutting 2nd adjacent property, and has assessad
the cost of such improvements upon the lots, blocks and parts thereof and
parcels of land beneflited thereby, and liable therefore, under and by virtue
~f the previsions of the charter ¢f the city; and

WHEREAS, applications to pay said assessments in installments, as
rovided by an Act of the Legislative Assembly of the State of QOregon, generally
kaown @s the "Pancreft Bonding Act®, (223,205 et seq., Oregon Revised Statutes)

have besn duly filed by the property owners against whom the said assessments
have Leen made, and who are llable for the cost of making such improvements; and

WEHEREAS, the sald "Bancroft Bonding Act” provides gensrally that
Bonds mav be {ssusd and sold to the smount of the applications thereunder: and

WHERLAS, applications in due form heve been filed to pay the assessments
i3 ingtalhinants for the improvement of certatn street s, alleys, sewers, drains
and sidewalks in the sum of Three hudrec twenty-one thousand, eight hundred
thlsty-bwo dollars and twenty-five cents ($321,8532,25) of which sum Twelve
thousand four hundred sixty-cne dollars and seventeen cents {$12,461,17)
has bean pald since the filing of said applications and prior to the date of this
ordinance, leaving the sum of Three hundred nine thousand three hundred-seventy-

cna dellars and eight cents ($309,371.08) unpsid on such agsessments:

TIHE PEOPLE OF THE CITY OF ALBANT DO ORDAIN AS FOLLOWS:

ction 1: That the Mayor and the Recorder of the City of Albany, Oregon be
ad they hereby are authorized, empowered and directed to execute imprevement
tonds of the City of Albany, Oregon in the aggregate amount of Three hundred five
thousanc dellars ($305,000.00) and to sell and deliver said improvement
bcads te the purchasers thereof upen the payment of the purchase price to the
ity Recorder of the said City of Albary, Orsgoa,
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Section 2: That said bonds in the sum of Three hundrad five thousana dsllars
($505,000.00) e sold for the purpose of funding ckligaticns in sald
amount incurred by the City of Albany, Oregon in the improvement of certain streels,
alleys, sewers, drains, and sidewalk assessments which kave haretofore duly '
bzen levied in the amounis sev out and designated In Saction 3 of thiz vrdinznce,
and by seversl ordinances particularly desigrated and described in sald Secen

3, which said assessments have been duly docketed in the len docket and the
bond lien docket of the City of Albany, Cregon, so as to become liexs against

the several pleces of property benerfitted and pardcularly described in the assess—
ment ordinances referred teo in Section 3 of this ordinance in the amounis designatiad
in the column headed "Total Amount of Applications to Pay by Installments", and

of which said assessments the amounts designated {n the columa headed *Amcurnt
Unpald oa Said Zpplications ¢ August 1, 1872, remsain unzaid; reference

being hereby made to szid len docket and to said bond lien docke:, znd o

the several assessment ordinances named and described in said Secticn 3 for

a mere particular description of the improvement or improvemenis bended by

this crdinance, and of the liens against the respective lots or parcels of land
affected by such assassments having heretofore filed in writing with the Ciry
Recorder their applicaticn to pay said zssessments in installments as nrovided

by 223,205 et seq,, Cregor Revised Statutes.

Section 3: That the partculer improvements to which the applications akove
referred to apply, and the aggregate of the applications apply to each of e said
improvements, and the amounts pald and remaizing uvnpaid; on the aggregate of
said applcations, and the oréinance assessing the same are as follows; to-wit

Total Amount Aacunt Ungpaid

. ‘ Ordinance of Applications  of Seid Appli-
Resolution Asseseing to Pay by '

Improvements No. Benefits Installments Bug o 1, 1372
South Residential
Storm Sewer Lateral 1230
B-1 1251 3535 9,066.67 §,581.¢1
Sanjtary Sewer between
Jackson 71-2, also
Jacksen 71-1 and 88 246,1292
Ext. No, 21 1294,1285 3544 21,749 46 19,381.88
Sanitary Sewer Imp. ’
S. Res. 88 Ext. 20,
Lateral A;A-1, B,B-1
C,C-1, and D, Geary 1218,1224
Ext, No, 1 1232,125¢C 3557 33,761.10 31,055.7¢
S8 Qak Strest School, 1020,1314,
Eastgate Sub., David-1304,130€,
son Park 1327,1341 3582 11,776.58 11,235€.69
Sanitary Sewer for
Maricn St, So, of 1312,1314 3586 13,614,983 12,334.17

34th and Jackson Pkwy.



S8 to serve Kribs and 1341,1344 3593 19,545.19 19,797,11
Triancle Add{tion
1971 Street Improve. 1312,1320, 3584 140,857.79 136,618.13
1325,1332,
1342,1345

Intercepior sewer
2leng 3raad Prairle 1322, 1334
frem Columbus to Dav-

idson 3ireet 3805 7,421.38 5,827,48

&5 and Streer impreve-
ments:Goltra Park,
(Cascade View, Ermine

Park Sub.., and sewer 1358,1390 3655 63,738.15 63,738.15

Z=rand Prairie Road 1415

TOTALS: $321,832.25 $309,371.08

v 4: That the Clty Recorder be, and he hereby is instructed and directed to
ve or p='ed znd printed & suf{icieat number of bonds, in denominations not to
zxcead $5,00C.60 aach, and in all equal to sald sum of $305,000.00 such
bands 'uu' e dated Ogtober 1, 1972 and tc mature in annual installments as

i-8 Cctober 1, 1973 $ 30,000.00
7-12 October 1, 1974 30,000,00
13-13 October 1, 1975 30,000.00
19-24 October 1, 1976 30,000.00
25-32 October 1, 1977 3G¢,000.90
31-36 October . 1, 1978 30,000.00
37-42 Qctober 1, 1979 30,000.00
) £2-48 October 1, 1880 30,000.00
43-54 Qctober 1, 1881 30,000.00
55-61 October 1, 1962 35,000.00
$305,000,060

Sald tonds shall bear interest from the date thereof at a rate or rat=s not to
exceed saven per cent {7 %) per annum, or such lesser rates as the
common council shall prescribe, payable at the office of the Recorder of the City
cf Alkanry, Cregon; and said bonds shail, for convenience and identificaiion,
we denomire red "City of Albany Improvement Bonds, Issue 1972-A and shall bs
numbered consecutively and the numhber and name of ezch boad shall be printed
thereon, and such bonds shall b2 signed by the Mayor of the City of Albany and
countersigned by the Recorder.

Secticn 5@ That the said Qity of AseryImprovemaent Bonds, Issve 18724 shail
be suZstantslly in the foliow:ng form:

"No.__ ' ‘ §5,000.00

N
L7 IN

IS.JUt. 1072 A

WOALL MEN RY 7
the County of Linn, 3t
and iy SMISES Lo poy the

PRESENMTS, that the City of Albany in
g:m, for value received, hereby agrzes
he sum of

of Gres
arei 1

FUJE THOUSAND DOLLARS

in lowfel monaey of the
surrender of this obli

of Lmerica on the presentation and
wi the first day of , 18
without grace, with i t thereon from the date herecf until redeemed at
the rata of perzent (%) per annum, pa qb e semi-annuaily

—

en ithe firat davs of - and each year
on the prosemaeatll der of the propar coupons herelo annexed,
principal an? interest pa 1z at the office of the City Reccrder of the
City of Albany, Oregon.

This Bond is one of a series of Bonds authorized Ly and under the
provisions of the Cherter of said City and 223,205 et, seq., Qregon
Revised Statutes, sroviding forthe issuance of Bonds for Strest,
Sewc;r improvema } for the r.<_y'ﬂ"m of the cost of suc
and is an obliga the Clty of Albany, and is nocvery dehi
limitauon of said Cliy, it ig Turther ce >d that all of the recuiremenis

of law have been fully cemplied with by the nroper ¢ificers in the issuance
of this Bond. )

ae ”'\.',_’

IN WITKES! Bond has Laen sigx;cc'. by the M=zyor
and countersisn er of the City of AlDL
and the corperate saal of said Gity hereto affixed th




'JCU!'I'_IED"'T%-NED: Ciry OF ALBANY, OREGON

Recorder of the City of Albany, ©regon Mayor of the City of Albany, Oregon

All coupons shall be in the xollown*g form:

COUPON
No.
The City of Albeny, County of Linn, State of Oregon, will pay the bearer
on the first cay of .19 .

. s
in lawful money of the United States of America at the office of the Recorder
of the City of Albary, Orezon, being six (6} months' interest on City of
Albany Improvement Bend, issue 1872A No. .
dated .15 .
CITY QF ALBANY, OREGON

{Facsimile Signature)
Mavor of the City of Albany, Oregon

{Facsimile Signature)
Recorder of the City of Albany, Oregon

Secticn 6: That the full faith and credit of the City of Albany, Oregon, hersby is
piedged for the payment of the total sum of money represented by the bonds issued
under and pursuant to the provicion of this Ordinance.

Roeordar hereby 15 instructed and directed to advertise

for the hi st price obtainakle at least once each week
vrasks in & newspaper of general circulation printed and

i in the City of Albany, Gregon, and to notify by letter the several bond
chasing housas who usaally purchase City of Albany Bonds, Such bonds shall
sold for less than nar mlm_ ard accrued interest, and hidders therefore
ile with their bids a certified chock on a bank doing business in Oregon,
«:11 e ts the City of Albany, Cregon, for two per cent (2%) of the par value of

k bonds, to be forieliod in case any bidder shall fail or refuse to accept

pey for sald bonds should they be awarded him, and the advertisement shall
so state. The proceeds thzreof shali be paid to the City Recorder of the Gity of
Albany, Oregon, and shall be eredited to the various improvement funds on
account of which the same were {ssued in the manner provided by the gencral
laws of the State of Oregon regulating the sale and issuance of such bonds.
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i Ordirance is necessary for the imme l
i, psace and safety to the City of Albany in this:
it applications for bou have been filed and it is necessary to immadiately
suz bonds for the p of lunding obligaticns ncurrad by the City of Albeny
i the improving of certsin streets and all eys, sewers and drains, and sidewalks
issessments for which have herstofore been duly levied in the amounts set put
herein, which said asscssments nave been duly docketed in the lien docket and
bond lien docket of the said City s0 as to become liens against the several pieces
of property set out and deccribed in this Ordinance, and which remain unpaid;
THEREFORE, an emergency hereby is declared to exist and thic Ordinance shell
be in full force srd effect from and after its passage by the common council of the
City of Albpany, QOregan, ’

Section 8: Tnasinuci
.ervazion of the public

L1t

Passed by the Council: September 27, 1372
Approved by the Mayer: September 27, 1£7%
Effective Date: September 27, 1972

ATTEST:

Civy Recorder




