
ORDINANCE NO. 3662

AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF IMPROVEMENT BONDS

CF THE CITY OF ALBANY, OREGON, IN THE AMOUNT OF THREE HUNDRED
FIVE THOUSAND ($ 305, 000. 00) UNDER AUTHORITY 01' AND PURSUANT

TO THE TERMS OF AN ACT OF THE LEGTSLATJRE OF THE STATE OF OREGON, AS

AMENDED 31 SEVERAL AMENDATORY ACTS _THERETO, SAID ACT BEING ( 223. 205

ET SEC?, OREGON, REVISED STATUTES) COMMONLY KNOWN AS THE " BANCROFT
BONDING ACT", AND DECLARING AN EMERGENCY. 

WHEREAS, the City of Albany, Oregon, a municipal corporation, duly
organized and existing under and by virtue of the laws of the State of Oregon, 

by due and lawful proceedings of the common council of said city, has caused
certain streets, alleys, sidewal ks, sewers and drains in said city to be
improved at the expense of the abutting and adjacent property, and has assessed
the cost of such improvements upon the lots, blocks and parts thereof and

parcels of land benefitted thereby, and liable therefore, under and by virtue
of the previsions of the charter cf the city; and

WHEREAS, applications to pay said assessments in installments, as

rovlded by an Act of the Legislative Assembly of the State of Oregon, generally
known as the " Bancroft Bond£nte Act", ( 223. 205 et seq. , Oregon Revised Statutes) 

have beer duly- filed by the property owners against whom the said assessments
have Lean made., and who are liable for the cost of making such improvements; and

WHEREAS, the said " Bancroft Bonding Act" provides generally that
bonds may be issued and sold tc the amount of the applications thereunder; and

WHEREAS, applications in due form have been filed to pay the assessments
Ll inetailm nts for the improvement cf certain street s, alleys, sewers, drains

and sidewalks in the sum ofThree hurdr ad twenty- one thousand, eight hundred

thirty- two dollars and twenty- five cents ($ 321, 832. 25) of which sum Twelve

thousand four hundred sixty- one dollars and seventeen cents ( 512, 461. 17) 

hes bean paid since the filing of said applications and prior to the date of this

ordinance, leaving the sum of Three hundred nine thousand three hundred seventy- 
one dollars and eight cents ($ 309, 371. 09) unpaid on such assessments: 

THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS: 

ction :: That the Mayor and the Recorder cf the City of Albany, Oregon be
ed they hereby are authorized, empowered and directed to execute improvement

bonds of the City of Albany, Oregon in to aggregate amount of Three hundred five
thousand dollars ($ 305, 000. 00) and to sell anc deliver said improvement

bonds to the purchasers thereof upon to payment of the purchase price to to

City Recorder of the said City of Albany, Oregon. 

Section 2: That said bonds in the sum of Three hundred five thousand rollsrs
305, 000. 00) be sold for the purpose of funding c: L'ga: icns in said

amount incurred by the City of Albany, Oregon in the improvement of certain streets, 

alleys, sewers, drains, and sidewalk assessments which have heretofore duly
been levied in the amounts set out and designated in Section 3 of toil t•rdmsnce, 

and by several ore'_nacces particularly designated and described in said Sac--+cn
3, which said assessments have been duly docketed in the lien dockot and the

bond lien docket of the City of Albany, Gregor., so as tc becorne liens against

the several pieces cf property benefitted ane particularly described in to assess- 
ment ordinances referred to in Section 3 of this ordinance in the amounts designated

in the column headed " Total Amount of Applications to Pay by Installrr.ents", and
of which said assessments the amounts designated in the column headed " Amount
Unpaid on Said Applications c: August 1, 1972, remain unpaid; reference

being hereby made to said lien docket and to said bond lien docxet, and to
the several assessment ordinances named and described in said Section 3 for

a more particular description of the improvement or improvements' xr.ded by
this ordinance, and of the liens against the respective lots or parcels of land

affected by such assessments having heretofore filed in writing with the City
Recorder their application to pay said assessments in installments as nrcvided

by 223. 205 et seq., Oregon. Revised Statutes. 

Section 3: That the particular improvements to which the appPcar: ons above

referred to apply, and the aggregate of the applications apply to each of the said

improvements, and the amounts paid and remaining unpaid; on the aggregate of

said applications, and the ordinance assessing the same are as follows; to - wit: 

Improvements

South Residential

Storm Sewer Lateral
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Resolution
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Ordinance
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Benefits

3535

Total Amount

of Applications

to Pay by
Insrsllmr nits
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Sanitary Sewer between
Jackson 71- 2, also

Jackson 71- 1 and SS 1246, 1293

Ext. No. 21 1294, 1295 3544 21, 749. 46 19, 581. 98

Sanitary Sewer Imp. 
S. Res. SS Ext. 20, 

Lateral A; A- 1, B, h- 1

C, C- 1, and D, Geary
Ext. No. 1

SS Oak Street School, 

Eastgate Sub., David- 

son Park

Sanitary Sewer for
Marion St, So. of

34th and Jacksdn Pkwy. 

1218, 1224

1232, 1250 3557

1020, 1314, 

1304, 1306, 

1327, 1341 3582

1312, 1314 3586

33, 761. 10 31, 055. 76

11, 776. 98 11, 256. 69

13, 614. 93 12, 934. 17
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