; ¢ authorizing bond issue and sale of revenue bonds in the
m.mo.oo for the purchase of property for off-street parking
{os and improvement thereof and committing revenues from off-
treet pariing facilities and parking meter receipts to payment of

| bonds and declaring an emergency.

: THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS:
Seotion 1: AUTHORIZATION 7O ISSUE REVENUE BONDS.
The City of Albany is hereby authorized to issue revenue bonds of the City

of Albany in the sum of $76,000.00 for the purpose of purchasing and improving off-
street parking facilities within the City of Albany, Linn County, Oregon.

Section 2: REPAYMENT

The bonds herein authorized to be issued by the City of Albany shall be
designated as revenue bonds and the income from off-street parking facilities together
with income from parking meter receipts, are hereby pledged in payment of the said
revenue bonds. The bonds herein issued shall not be general obligation bonds of the
City of Albany.

| Seotion 3: RETIREMENT OF BONDS
4 The bond issue hereby authorized shall be numbered consecutively beginning
with the number one (1) and ending with the number seventy-six (76) and shall be issued
to mature serially in the principal amount as follows:

BOND NUMBERS
(Inclusive) MATURITY DATES AMOUNT
1 - 5 October 1, 1969 $ 5,000
6 - 10 October 1, 1970 5,000
;& =-- 15 October 1, 1971 5,000
16 - 20 October 1, 1972 5,000
2L, = B October 1, 1973 5,000
2% - October 1, 1974 5,000
A = 25 October 1, 1975 5,000
36 - bW October 1, 1976 5,000
B - 5 October 1, 1977 5,000
8 - 50 October 1, 1978 5,000
51 - 55 October 1, 1979 5,000
56 - 60 October 1, 1980 5,000
61 - 65 October 1, 1981 5,000

. 66 - 7 October 1, 1982 5,000

i | 70 - 7 October 1, 1983 6,000

The bonds shall bear interest payable semi-annually on all outstanding balances.
Section 4: FORM OF BOND
Bonds to be issued pursuant to the authorisation given in this ordinance shall be

substantially in the following form, suhject to such minor changes as may be required by
the attorney who shall furnish the opinion approving the validity of the bond issue:

UNITED STATES OF AMERICA
S8TATE OF OREGON
CITY OF ALBANY
JTREET PARKING FACILITIES REVENUE BONDS
T $ 1,000.00

. u the Ooun&y of Linn, State of angou. for value received,
t@*pﬁy to the bearer




& 19 y with interest theredn
at m rate per annum payable on the first days of
each !nx' un maturity upon surrender of the annexed interest coupons
ome dus. Both the principal and the interest upon this bond are payable
of the United States of America at the office of the City Recorder of the

wo!

bond is issued pursuant te the provisions of Oreyon Revised Statutes 223.825 and
er of the City of Albany, Oregon.

) !hil bond is one of a series of like tenor and date, numbered 1 to 76 inclusive, and
is issued for the purpose of paying the cost of acquiring and improving off-street parking
facilities within the Gity of Albany; it is payable solely and only from the revenue of off-
atrest parking facilities and parking meter receipts of the City of Albany. Said revenue
from off-street parking facilities and parking meter receipts are pledged to the payment
hereof. This bond is not a general obligation of the City of Albany, Oregon, and is not
payable in any manner from taxation and the liability of the City of Albany, Oregon, is
limited solely to providing sufficient net revenues from the off-street parking facilities
and parking meter receipts to pay the principal of this bond and interest thereon.

It is hereby certified and declared that all conditions, acts and proceedings required
to exist and to be performed precedsnt to and in the issuance of this bond have existed and
have been performed in due time, form and manner as required by the Constitution and Statutes
of the State of Oregon and of the Charter of the City of Albany, Oregon.

IN WITNESS WHEREOF, the City of Albany, Oregon, has caused this bond to be signed by its
Mayor, conntersigned by itas Recorder, and the corporate seal of said city hereby affixed this

day of , 1968,

id

CITY OF ALBANY, OREGON

vl W o~
1 e ! =
féor of the Eity o% LA—'lbany. &%Oi

Countersigned:

Recorder of the City of Albany, Oregon

GOUPON FORM
COUPON
| Nee $
- |
The City of Albany, Linn County, Oregon, will pay to the bearer from revenues of the
off-street parking facilities and parking meter receipts the sum of DOLLARS
) upon surrender of this coupon on the first day of v 19
at Albany, Oregon, for six (6) months interest on its off-street parking facilities Rovenuo
Bond No. , dated the day of , 19 .

CITY OF ALBANY, OREGON

/s/ (Faceimile Signatvre)
Mayor of the City of Albany, Oregoen

/8/ (Facsimile Signature)
Recorder of the City of Albany, Oregon

‘_ﬁu Mw intorest paysble uml.mqnmuuy at the rate or rates specified by
bidde: #“aot to exceed five and one-half (5 1/2%) per cent per annum.




' FOR SALE

erﬂ:r is hereby instructed to advertise maid bonds for sale for the
btainsble at least once a week for two (2) successive weeks in a néwspaper
ulation printed and published in the City of Albany, Oregon, and to notify
seversl bond purchasing houses who ususlly purchase City of Albany bonds.
.'Illl shall be in substantially the following form:

CITY OF ALBANY, OREGON

NOTICE OF REVENUE BOND SALE

Sesled bids entitled, '"Proposal for Revenue Bonds', will be received at tho office of
the City Recorder, City Hall, Albany, Oregon, until the hour of 1:30 p.m., on the 25th day
of September, 1968. At 1:30 p.m., on the 25th day of September, 1968, the bids will be
publicly opened in the Council Chambers of the City Hall in Albany, Oregon, for the sale
of direoct negotiable "Off-Street Parking Facilities Revenue Bonds" of said city in the
principal sum of $76,000.00, in the denomination of $1,000.00 each, to be dated October 1,
1968; shall be numbered comsecutively beginning with the number one (1) and ending with
the number seventy-six (76) and shall be issued to mature serially in the principsl amounts

as follows:
'“1 BOND NUMBERS

i (Inoclusive) MATURITY DATES AMOUNT
1 - 5 October 1, 1969 $ 5,000

6 - 10 October 1, 1970 5,000

11 - 15 October 1, 1971 5,000

16 -~ 20 October 1, 1972 5,000

21 - 25 October 1, 1973 5,000

26 - 30 October 1, 1974 5,000

31 - 35 October 1, 1975 5,000

36 - ko October 1, 1976 5,000

41 - 45 October 1, 1977 5,000

b - 50 October 1, 1978 5,000

81 - S5 October 1, 1979 5,000

56 - 60 October 1, 1980 5,000

61 - 65 October 1, 1981 5,000

66 - 70 October 1, 1982 5,000

71 - 75 October 1, 1983 6,000

The bondes shall bsar interest payable simi-annually at the rate specified by the
successful bidder, but shall not exceed five and one-half (5 1/2%) per cent per annum.

The bonds shall be sold to the highest responsible bidder, for cash, at not less than

i per value and the full amount of the accrued interest thereon. The Council reserves the

3 right to reject any or all bids for bonds. The bonds will be in coupon form, and will be
payable both as to prinoipal and interest at the office of the City Recorder of the City
of Albany solely from the revenue and earnings of off-street parking facilities and parking
revenues of the City of Albany; and property purchased for off-street parking purposes and
earnings therefrom and the receipts from parking meter revenues are pledged in payment of
the bonds and interest thereon. The bond is not payable in any manner by taxation, and under
no circumstances shall the City of Albany be in any manner lisble by reason of the failure
of net sarnings from off-street parking facilities or net income from parking meters to be
sufficient for the payment thereof.

The bonds will be delivered complete, without undue delay, at the expense of the City,
at such oity in Oregon as the successful bidder shall name.

- Each bidder shall submit with or inoclude in his bid, a astatement of the total interest
~ gost to the City, under his bid, if accepted.

t be unconditional and must be nocomgnniod by a cashier's check or a
of said City, of or upon a bank doing business in Oregon in the i
sit will not draw interest, but will be forfeited to the Oiﬁy

‘uin acoordance with the terms of his bid,

 pecognized bond counsel approving the validity of the
vithont eont to the successful bidder.

1t ;1968. and tirit published August 27, 1968.

/8/ TErnest W. Isham
City Recorder
Albany, Oregon



BE SOLD AT PAR VALUE AND INTEREST

not 'bo sold for less than par value and acorued Mhmte m

1‘1 of Albm Oregon for five per cent (5%) of the par value of mh
-eln nny biddcr shall fail or refuse to accept and pay for said bon

‘The moddl from the sale of "Off-Street Parking Facilities Revenue Bonds" shall be
pid to th. City Recorder of the City of Albany and shall be used only for the purchasing
and improving of off-street parking faoilities within the City of Albany, Oregen.

‘Section $: IMERGENCY CLAUSE

WHEREAS, the peace, health and safety of the people of the City of Albany are involved
in thait property must be acquired for off-street parking at the earliest possible date,
therefore, an smergency is hereby declared to exist and this Ordinance shall become
imaedistely effective upon the final passage by the Council and approval by the Mayor.

Passed by the Council: _August 14, 1968

Approved by the Mayor: _August 1k, 1968

Effective Date: August 1h, 1968




