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x ri ORDINANCE NO

TTTq.= I An Ordinance authorizing bond issue and sale of revenue bonds in the
sun of $ 76, 000. 00 for the purchase of property for off- street parking
facilities and improvement thereof and committing revenues from off- 
treat parking facilities and parking meter receipts to payment of
4d bonds and declaring an emergency. 

PDOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS: 

82s# a. it AUTHORIZATION TO ISSUE REVENUE BONDS. 

The City of Albany is hereby authorized to issue revenue bonds of the City
of Albany in the sum of $ 76, 000. 00 for the purpose of purchasing and improving off- 
street parking facilities within the City of Albany, Linn County, Oregon. 

Section 2: REPAYMENT

The bonds herein authorized to be issued by the City of Albany shall be
designated as revenue bonds and the income from off- street parking facilities together
with income from parking meter receipts, are hereby pledged in payment of the said
revenue bonds. The bonds herein issued shall not be general obligation bonds of the
City of Albany. 

Section : RETIREMENT OF BONDS

The bond issue hereby authorized shall be numbered consecutively beginning
with the number one ( 1) and ending with the number seventy- six ( 76) and shall be issued

to mature serially in the principal amount as follows: 

BOND NUMBERS

Inclusive) MATURITY DATES AMOUNT

1 5 October 1, 1969 i 5, 000
6 to October 1, 1970 5, 000
11 15 October 1, 1971 5, 000
16 20 October 1, 1972 51000
21 25 October 1, 1973 5, 000
26 30 October 1, 1974 5, 000

31 35 October 1, 1975 5, 000
36 40 October 1, 1976 5, 000
41 45 October 1, 1977 5, 000
46 5o October 1, 1978 5, 000

31 55 October 1, 1979 51000

56 6o October 1, 1980 5, 000

61 65 October 1, 1981 5, 000
66 7o October 1, 1982 3, 000

71 76 October 1, 1983 6, 000

The bonds shall bear interest payable semi- annually on all outstanding balances. 

Seot ion 4: FORM OF BOND

Bonds to be issued pursuant to the authorization given in this ordinance shall be
substantially in the following form, subject to such minor changes as may be required by
the attorney who shall furnish the opinion approving the validity of the bond issue: 
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1, 000. 00

for value received, 



F,. 01, 0( 0) oa day of 19 with interest therein
from dato h rf` ! s, rye of S per annum payable * on thefirst days of
and of meh year unt= saturity upon surrender of the annexed interest coupons

t em t ey gtue. Both the principal and the interest upon this bond are payable
in lawful notify of tke Wted States of America at the office of the City Recorder of thet

cityof Allow, Qrege31, 

W ilp is issued pursuant to the prcvisiona of Orekyon Revised Statutes 223. 825 and
the ObiOW of the City of Albany, Oregon. 

This bond is one of a series of like tenor and date, numbered 1 to 76 inclusive, and

is issued for the purpose of paying the cost of acquiring and improving off-street parking
facilities within the City of Albany; it is payable solely and only from the revenue of off- 
street parking facilities and parking meter receipts of the City of Albany. Said revenue

from off-street parking facilities and parking meter receipts are pledged to the payment
hereof. This bond is not a general obligation of the City of Albany, Oregon, and is not

payable in any manner from taxation and the liability of the City of Albany, Oregon, is

limited solely to providing sufficient net revenues from the off- street parking facilities
and parking meter receipts to pay the principal of this bond and interest thereon. 

It is hereby certified and declared that all conditio.. s, acts and proceedings required
to exist and to be performed precedent to and in the issuance of this bond have existed and
have been performed in due time, form and manner as required by the Constitution and Statutes
of the State of Oregon and of the Charter of the City of Albany, Oregon. 

h

IN WITNESS WHEREOF, the City of Albany, Oregon, has caused this bond to be signed by its
Mayor, countersigned by its Recorder, and the corporate seal of said city hereby affixed this

day of , 1968. 

Countersigned: 

Recorder of the City of Albany, Z5F@gon

COUPON FORM

COUPON
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CITY OF ALBANY , OREGON

or of the City of Albany, o

S

The City of Albany, Linn County, Oregon, will pay to the bearer from revenues of the
off- street parking facilities and parking meter receipts the sum of DOLLARS

8 ) upon surrender of this coupon on the first day of 19 , 

at Albany*, Oregon, for six ( 6) months interest on its off- street parking ac tea Revenue

Bond No., dated the day of 19

CITY OF ALBANY, ORE30N

a/ ( Facsimile Signature) 

Mayor of the City of Albany, Oregon

a/ ( Facsimile Signature) 

Recorder of the City of Albany, Oregon
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The beads vtU b*4W Latorest poysblo somi o* ually at the rate or rates specified by
n^' fi i successful b' dA* r, .Ini sob to vplood f.ve asiQ one - halt ( 3 1/ 20) per cent per annum. 
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J Tho Cilr as'dl r is hereby instructed to advertise said bonds for sale for the
highest price aMb # iR11 a at least once a woek for two ( 2) successive weeks in a niwspaper

of general circulation printed and published in the City of Albany, Oregon, and to notify
by Is er the oot* ral bond purchasing houses who usually purchase City of Albany bonds. 
Bailee 0! # shall be in substantially the following form: 

CITY OF ALBANY, OREGON

NOTICE OF REVENUE BOND SALE

Sealed bids entitled, " Proposal for Revenue Bonds", will be received at the office of

the City Recorder, City Hall, Albany, Oregon, until the hour of 1: 30 p. m., on the 25th day
of September, 1968. At 1: 30 p. m., on the 25th day of September, 1968, the bide will be

publicly opened in the Council Chambers of the City Hall in Albany, Oregon, for the sale
of direct negotiable " Off -Street Parking Facilities Revenue Bonds" of said city in the
principal sum of $ 76, 000. 00, in the denomination of $ 1, 000. 00 each, to be dated October 1, 
1968; shall be numbered consecutively beginning with the number one ( 1) and ending with
the number seventy- six ( 76) and shall be issued to mature serially in the principal amounts
as follows: 

BOND NUMBERS
Inclusive) MATURITY DATES AMOUNT

1 - 3 October 1, 1969 E 5, 000
6 - 1O October 1, 1970 5, 000

11 - 15 October 1, 1971 5, 000
16 - 2O October 1, 1972 5, 000
21 - 25 October 1, 1973 5, 000
26 - 30 October 1, 1974 5, 000

31 - 35 October 1, 1975 5, 000

36 - 40 October 1, 1976 5, 000
41 - 45 October 1, 1977 51000
46 - 50 October 1, 1978 5, 000

51 - 55 October 1, 1979 5, 000

36 - 6O October 1, 1980 5, 000
61 - 65 October 1, 1981 5, 000

66 - 70 October 1, 1982 5, 000

71 - 76 October 1, 1983 6, 000

The bonds shall boar interest payable Simi - annually at the rate specified by the
successful bidder, but shall not exceed five and one- half ( 5 112%) per cent per annum. 

The bonds shall be sold to the highest responsible bidder, for cash, at not lees than

per value and the full amount of the accrued interest thereon. The Council reserves the

right to reject any or all bids for bonds. The bonds will be in coupon form, and will be

payable both as to principal and interest at the office of the City Recorder of the City
of Albany solely from the revenue and earnings of off-street parking facilities and parking
revenues of the City of Albany; and property purchased for off- street parking purposes and
earnings therefrom and the receipts from parking meter revenues are pledged in payment of
the bonds and interest thereon. The bond is not payable in any manner by taxation, and under

no circumstances shall the City of Albany be in any manner liable by reason of the failure
of net earnings from off- street parking facilities or net income from parking meters to be
sufficient for the payment thereof. 

The bonds will be delivered complete, without undue delay, at the expense of the City, 
at such city in Oregon as the uuccessful bidder shall name. 

Bach bidder shall submit with or include in his bid, a statement of the total interest

cost'. to the City, under his bid, if accepted. 

Bids sixupi. tted met be unconditional and must be accompanied by a cas hier' s check or a, 
i fiedInralE in fat++ex of said City, of or upon a bank doing business in Oregon in the

eb at of . 00. ' phe deposit will not draw interest but will be forfeited to the city
as

liquidh lea, i' ti, bder. to vhorn. the bonds are awarded fails or refuses to
co let e beao of ttie Ada, iA o0oordame with the terms of his bid. 

In

y r ' }°  
j ? 8e legal opinion of regu3arl r:.i*fgop. zed bond counsel approving the validity of the
I:r will be furnished by the Cit*`without cost, to the suoccsafui bidder. 
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Soet: BMW tOIX SOS+Y1 AT PAR VALUE AND INTERN

Such bonds shall ;mot be sold for lose than par value and accrued inte4414t_ bidd spr
J therefor = at Pilo with their bids a certified chock on a bank doing business in _.Qar* on, 

peyablo to the Citj* of Albano, Oregon for five per cent ( 5%) of the par value of each bey" 
to bo forfeited in come any bidder shall fail or refuse to accept and pay for said .bonds
should they be awarded to him. 
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eta % a praoodds from the sale of " Off -Street Parking Facilities Revenue Bonds" shall be

pW to, tho City Recorder of the City of Albany and shall be used only for the purchasing
s rmid` improviag of off-street parking facilities within the City of Albany, Oregon. 

Section : EMERGENCY CLAUSE

WHEREAS, the peace, health and safety of the people of the City of Albany are involved
in that property oust be acquired for off-street parking at the earliest possible date, 
therefore, an emergency is hereby declared to exist and this Ordinance shall become
immediately effective upon the final passage by the Council and approval by the Mayor. 

Passed by the Council: August 14, 1968

Approved by the Mayor: August 14, 1968

Mayor

Effective Date: August 14, 1968
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