
ORDINANCE NO. 18. 

AN ORDTNANCE AUTHORTZING THE ISSUANCE AND SALE OF IMPROVEMENT BONDS OF THE
CI`i'Y OF ALBANY, OREGON, IN ' PHE AMOUNT OF ONE IIIJNllRED FORTY- EIGHT THOUSAND DOLLARS

148, 000. 00) UNDER AUTHORTTY OF AND PURSUANT TO THE TERMS OF AN ACT OF THE
LEGISLVrum,, OF THE STATE OF REGON, AS AMENDED BY SEVERAL AMENDATORY ACTS THERETO, 

SAID ACT BEING ( 223. 205 et seq., Oregon Revised Statutes) COMMONLY KNOWN AS THE

BANCROFP BONDTNG ACT", AND DECLARING AN EMERGENCY. 

WHEREAS, the City of Albany, Oregon, a municipal corporation, duly organized

and existing under- and by virtue of the laws of the State of Oregon, by due and

lawful proceeding: of the common council of said city, has caused certain streets, 

alleys, sewers and drains in said city to be improved at the expense of the abut- 
ting and adjacent property, and has assessed the cost of such improvements upon
the lots;, blocks and parts thereof and parcels of land benefited thereby, 

and

liable therefore, under and by virtue of the provisions of the charter of the
city; and

WHEREAS, applications to pay said assessments installments, as provided

by an act of the Legislative Assembly of the State of Oregon, generally known as

the 113ancroft Bonding Act", ( 223. 205 et seq., Oregon Revised Statutes) have been

duly filed by the property owners against whom the said assessments have been made, 
and who are liable for the cost of making such improvements; and

AHEREAS, the said ' Bancroft Bonding Act" provides generally that bonds may
be issued and sold to the amount of the applications thereunder; 

and

WHEREAS, the applications in due form have been filed to pay the assessments in
installments for the improvement of certain streets, alleys, sewers, drains and

sidewalks in the sum of One Hundred Sixty -Nine Thousand Seven Hundred Forty -Seven
Dollars and Thirty- two Cents ($ 169, 747. 32) of which sum Twenty - One Thousand Fourteen

Dollars and Forty- three C-: nts ( 2.1, 014. 43) has been paid since the filing of said
applications and prior to the date of this ordinance, leaving the sum of One

Hundred Forty - Eight Thousand Seven Hundred Thirty - Two Dollars and Eight - nine Cents
3148, 732. 89) unpaid on such assessments: 

THE PEOPLE. OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS: 

Section 1: That the Mayor and the Recorder of the City of Albany, Oregon be

and they hereby are authorized, empowered and directed to execute . improvement bonds
of the City of Albany, Oregon, in the aggegate amount of One Hundred Forty - Eight
Thousand Dollars ( 5148, 000. 00) and to sell and deliver said improvement bonds to

the purchasers thereof upon the payment of the purchase price to the City Recorder
of the said City , f Albany, Oregon. 

i Section 2: That said bonds in the sum of One Hundred Forty - Eight Thousand
ollars 1. 48, 000. 00) be sold for the purpose of funding obligations in said amount

incurred by the City of Albany, Oregon in the improvement of certain streets, alleys, 

sewers, drains and sidewalk assessments for which have heretofore duly been levied
in the amounts set out and designated in Section 3 of this ordinance, and by

several ordinances particularly designated and described in said Section 3 which
said assessments have been duly docketed in the lien docket and the bond lien
docket of the City of Albany, Oregon, so as to become liens against the several

pieces cf property benefiter and particularly described in the assessment
ordinances referred to in Section 3 of this ordi.nance in the amounts designated
in the column headed " Total Amount of Applications to Pay by Installments", 
and of which said assessments the amounts designated in the column headed " Amount

Unpaid on Said Applications on April 1, 1. 965" remain unpaid; reference being hereby

made to said lien docket and to said bond lien docket, and to the several. assessment

ordinances named and described in said Section 3 for a more particular description
of the improvement or improvements bonded by this ordinance, and of the liens

against the respective lots or parcels of land bound therefore; the owners of the

several tracts or parcees of land affected by such assessments having heretofore
filed in writing with the City Recorder their application to pay said assessments in . 
installments as provided by 223. 205 et seq., Oregon Revised Statutes. 

Section : That the particular improvements to which the application above
referreT to apply, and the aggregate amount of the applications apply to each of

i. the said improvements, and the amounts paid and remaining unpaid on the aggregate
of said applications, and the ordinance assessing the same are as follows; to -wit: 



Reso- Ordinance
l.ution AssessingImprovement No. Benefits

South Industrial Sani - 
tary Sewer Ext. # 2 740, 742 3084

Fir Oaks Sanitary Sewer 740, 747
749, 749- A 3089

South Residential Sani- 
tary Sewer Ext. # lO 730, 738 3099

1963 Class I and II
Streets

441, 46r 3106

Lehigh Acres and East - 
gate Subdivision, 740, 744
Block 1 Sanitary Sewer 764, 76'7 3125

Hill and Main Street
Sidewalks

730, 761 3129

Price Road Trunk Sani- 
tary Sewer 762, 766 3163

South Industrial Sani- 
tary Sewer Ext. y3 769, 774 3164

1. 964 Class I Streets 441, 465
769, 776

780, 782

783,' 787
792 316' 7

South Residential Sani- 
tary Sewer Ext. # 11
Hill St. Sanitary Sewer
Ext. and Cox Creek 769, 774
Lateral # 2- A Sanitary 783, 785
S, wer

808, 809 3168

South Industrial Sani- 
tary Sewer Ext. # 5 and 781, 797

6

Total. Amount Amount Unprild
Of' Applications on Srtid Appli- 
to Pay by cations on
Installments aril 1, 196g

6, 05o. 37 $ 5, 456. 69

10, 990. 81 8, 334. 09

3, 587. 25 2, 767. 31

51, 4.30. 89 38, o87. 20

25, 909. 68 23, 256. o8

3, 960. 00 3, 349. 32

3, 525. 86 3, 525. 86

7, 658. 24 7, 388. 14

49, 619. 85 49, 533. 83

5, 707. 05 5, 707. 05

814 3175 1, 327. 3P 1, 32, 32

3 169, 747. 32 3 148, 732. 89
Section 4: That the City Recorder be, and he hereby i; instructed anddirected to have prepared and

printed a sufficient number of bonds, in denomin- ations not to exceed $ 1, 000. 00 each, 
and in all equal to said sum of One HundredForty -Eight Thousand Dollars ($ 148, 000. o0), 

such bonds to be dated June 1, 1965and to mature in annual installments as follows: 

June 19 1966 '$ 15, 000. 00
June 1, 1967 11. 5, 000. 00
June 19 1968 415, 000. 00
June 1, 1969 315, 000. 00
June 1, 1970 $ 15, 000. 00
June 1., 1. 971 315, 000. 00
June 1, 1972 $ 15, 000. 00
June 1, 1973 $ 15, 000. 00
June 19 1974 $ 15, 000. 00
June 1, 1975 $ 13, 000. 00

Said Bonds shall bear interest from the date thereof at a rate or rates not toexceed four and one- half percent ( 4%) per annum, or such lesser rates as the com- mon council shall prescribe, 
payable at the office of the Recorder of the City ofAlbany, Oregon; and said bonds shall, for convenience and identification, bedenominated " City of Albany Improvement Bonds, 

Issue 19651, and shall be numberedconsecutively and the number and
name of each bond shall. be printed thereon, andsuch bonds shall be signed by the Mayor of the City of Alban, and countersignedby the Recorder. 

13



r r ' r

Section : That the said City of A1. bany Improvement Bondn, Iisnue I. 965, 
shall be substantially in the following form: 

No. 

STATE OF OREGON

COUNTY OF LINN

CITY OF ALBANY

IMPROVEMENT BOND

LSSUE 1965

S1, 000. 00

KNOW ALL MEN BY THESE PRESENTS, that the City of Albany in the County ofLinn, State of Oregon, for value received, hereby agrees and promises to pay
the bearer the sum of

ONE THOUSAND DOLLARS

in .lawful money of the United States of America on the presentation and sur- 
render of this obligation on the first day of , 19 , with- 
out grace, with interest thereon from the date hereof until redeemed, at the rate
of per cent ( %) per annum, payable semi- annually
on the first days of and

each year
on the presentation and surrender of the proper coupons hereto annexed, principal

and . interest payable at the office of the City Recorder of the City of Albany, Oregon. 

This Bond is one of a series of Bonds authorized by and under the provi- 
sions of the Charter of said City and 223. 205 et seq., Oregon Revised Statutues, 

providing for the issuance of Bonds for Street and Sevier Improvements and for
the payment of the cost of such improvements, and is an obligation of the City
of Albany, and is within every debt limitation of said City, and it is further

certified that all of the requirements of law have been fully complied with by
the proper officers in the issuance of this Bond. 

For the fulfillment of the conditions of this obligation the full faith
and credit of the City of Albany hereby are irrevocably pledged. 

IN WITNESS WHEREOF, this Bond has been signed by the Mayor and counter - 
singed by the Recorder of the City of Albany, Oregon, and the corporate seal
of said City hereto affixed the 1st day of June, 1965. 

COUNTERSIGNED: 
CITY OF ALBANY, OREGON

Recorder of tYse City of Albany, Oregon Mayor of the City of Albany, Cfregon

All coupons shall be in the following form: 

COUPON

No. 

The City of Albany, County of Linn, State of Oregon, will pay the bearer
on the first day of 119

11

in lawful money of the United Stites of America at the office of the Recorder of
the City of Albany, Oregon, being six ( 6) months interest on City of AlbanyImprovement Bond, Issue 1965, No. dated 19

CITY OF ALBANY, OREGON' 

Facsimile Signature) 

Mayor of the City of Albany, Oregon

Facsimile Signature) 

Recorder of the City of Albany, Oregon

w r t.NvrtrWm. t Wat x+M . w...'— • r - - . I.... ._._._. ... ... ..- 



Section 6: That the full faith and credit of the City of Albany, Oregon, 

herebyIspledged for the payment of the totla sum of money represented by the
bonds issued under and pursuant to the provisions of this; Ordinance. 

Section 7: The City Recorder is hereby instructed and directed to advertise
said bonds for sale for the highest price obtainable at least once each week for
two successive weeks in a newspaper of ger%rai circulation printed and published
in the City of Albany, Oregon, and to notify by letter the several bond purchasing
houses who usually purchase City of Albany bonds. Such bonds shall not be sold

for less than par value and accrued interest, and bidders therefore must fi.le

with their bids a certified check on a bank doing business in Oregon, payable to

the City of Albany, Oregon, for two per cent ( 2%) of the par value of such bonds, 

to be forfeited in case any bidder shall fail or refuse to accept and pay for
said bonds should they be awarded him, and the advertisement shall so state. The

proceeds thereof shall be paid to the City Recorder of the City of Albany, Oregon, 

and shall be credited to the various improvement funds on account of which the

same were issued in the manner provided by the general laws of the State of Oregon
regulating the sale and issuance of such bonds. 

Section R: Inasmuch as this Ordinance is; necessary for the immediate

preservation of the public health, peace and safety to the City of AII) any in
this: That applications for bonding have been filed and it is necessary to
immediately issue bonds for the purpose of funding obligations incurred by the City
of Albany in the improving of certain street and alleys, sewers; and drains, 

assessments, for which have heretofore been duly levied in the amounts set out
herein, which said assessments have been duly docketed in the lien ( locket and bond
lien docket of the said City ; o as to become liens against the several pieces of
property set out and described in this Ordinance, and which remain unpai.d; THEREFORE, 

an emergency hereby is declared to exist and this Ordinance shall be in full force

and effect from and after its pa, s: safe by the common council. of th( City of Albany, 
Oregon. 

Passed by the Counr, i. l: I-pril. 14, 1965

Approved by the Mayor: April. 1. 4, 1965

1S s S I L.y .` RD
Mayor I

Effective Date: April 14, 1965

ATTEST: 

City t ecorder
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