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Section 9 of Ordinance No. 2753 is hereby amended to read as follows:

"§gg§;gn_2: The amount of coins required to be deposited in the parking meters, as |

"ad harain, is hereby levied and assessed as the fee to provide for the proper ragulatinn,}

cantrol and inspection of traffic upon the public streets and to cover the cost of aupervising,
regulating and inspecting the parked vehicles in the parking meter zones provided for hereinj

¢ cost of maintenance of off-strest parking and such revenues that might be obtained

ﬁherpfram shall be deposited in the Ceneral Furd,

HThe Budget Committee of the City of Albany, as prescribed by the Charter of the City of
Alhqﬁy,and under the laws of the State of Oregon, shall, in arranging budget items for the fiscal
year, determine that portion of the parking meter revenue that is properly chargeable for the
hurpebe of the acquisition and construction of off-street parking facilities, including the
retirement of off-street parking facilities revenue bonds. The Budget Committee shall then set
aside that sum to be deposited in a fund designated as the Meter Reserve Fund, from which the
menies may be expended only for the purpose of acquiring and constructing off-street parking

facilities, and retirement of 'off-street parking facilities bonds!'."

Section 2: EMERGENCY CLAUSE
Whereas, the peace, health and safety of the people of the City of Albany requires that
;%ﬁ%? ofdinance shall become immediately effective, therefore, an emergency is hereby declared
to exlst and this ordinance shall become in full force immediestely upon final passage by the
;96§§gii,and approval by the Mayor,
Passed by the Council: March 22, 1961
Approved by the Mayor:_ March 22, 1961
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