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"lﬂVORnlhhﬂtt ESTABLISHING A SINKING FUND FOR THE DEPOSIT OF MONEYS MADE IN LIEU OF

DEDICATION OF LAND REQUIRED BY SECTION 13,08 OF ORDINANCE NO, 2718) PROVIDING FOR THE
USE OF MONEY 50 DecPOSITED TO BE EXPENDED FOR THE PURCHASE OF PROFERTY TO BE USED FOR
PUBLIC OPEN SPACE.

WHEREAS, Section 13.08 of Ordinance No. 2718,provides that any person who shall
subdivide property must dedicate a portion of the property subdivided to the City for
public open spacs or in lleu of such dedication, shall make payment of moneys squal to
the valus of the land required for dedication, and

WHEREAS, the aforementioned section requires that the funds recelved from the
subdivision in lieu of dedication of property shall be expended for the acquisitlon
of public open spaces in locatlons and for those purposes as shall be designated by

the Planning and Zoning Commission to be desirable, now, therefores,
l THE PEOPLE OF THE CITY OF ALBANY DO CRDAIN AS FOLLOWS:

Section 1t CREATION OF FUND.

There ls hereby created & special sinking fund to recelve moneys paid
pursuant to Section 13.08 of Ordinance No. 2718,
Section 2t NAME
The sinking fund hereby created shall be known a&s "Subdivider Park
Sinking Fund.”
Section 3: VUSE OF FUND.
The moneys deposited in the fund herein created shall be used only for
the acquisition of public open spaces and at locatlons as shall be designated by

the Planning and 2oning Commission of the City of Albany.

Passed by the Councils_ April 23, 1958
Approved by the Mayors April 23, 1938
7 Gy e
1 Mayor
] Effective Dates _ May 23, 1958
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