ORDINANGE ‘NO.__ 2447

o AN ORDINANCE AUTHORIZING THE ISSUANCE AND SALE OF IMPROVEMENT BONDS

i OF THE CITY OF ALBANY, OREGON, IN THE AM.GUNT OF (THIRTY-THREE THOU-

/ SAND, TWO HUNDRED FORTY-FCUR DOLLARS AND FIFTY-FIVE CENTS ($33,244.55,)
UNDER AUTHORITY CF AND PURSUANT TO THE TERMS OF AN ACT OF THE LEGISLA-
TURE OF THE STATE OF CREGCN, AS AMENDED BY THE SEVERAL AMENDATORY ACTS
THERETO, SAID ACT BEING CHAFTER 2], TITLE 95, O, C, L. A., AS AMENDED,
::éggECOMMCHLY KNOWN AS THE "BANCRCFT BONDING ACT"™, AND DECLARING AN

NCY .

WHEREAS, THE CITY OF ALBANY, OREGON, a municipal corporation, duly
organized and existing under and by virtue of the laws of the State
of Oregon, by due and lawful proceedings of the common council of said
city, has caused certain streets and alleys {n sald city to be Improved
at the expense of the abutting and ad)acent property, and has assessed
the cost of such improvements upon the lots, blocks and parts thereof
and parcels of land benefited thereby, and liable therefore, under and
by virtue of the provisions of the charter of the city; and

WHEREAS, arplications to pay sald assessments {n {nstallments, as
provided by an Act of the Legislative Assembly of the State of Oregon,
generally known as the "Bancroft Bonding Act", being Chapter 21, Title
95, O.C.L+A., as amended, have been duly filed by the property owners
against whom the said assessments have been made, and who are liable
for the cost of making such improvements, and

WHEREAS, the said "Bancroft Bonding Act” provides generally that
bonds may be {ssued and sold to the amount of the application there-
under; and

WHEREAS, AFPLICATIONS in due form have been filed to pay the assess-
ments in {nstallments for the improvement of certain streets and alleys
in the sum of ($54,269.68), of which sum {8$21,025.13) has been paid since
the flling of said arplications and prior to the date of this ordinance,
leaving the sum of (£33,244.55) unpald on such essessments;

NOW, THEREFORE,
THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOWS:

Sccglon 1, that the Mayor and the Recorder of the City of Albany,
Oregon, be, and they hereby are, author{zed, empowered and directed to
execute {mprovement bonds of the Clity of Albany, Oreqon, in the aggregate
amount of (Thirty-three thousand, two hundred forty-four dollars and
fifty-five cents ($33,244,55), and to sell and deliver sald improvement
bonds to the purchasers thereof upon the payment of the purchase price

to the clty treasurer of the said City of Albany, Oregon.

Section 2, That said bonds in the sum of {(thirty-three thousand,
two hundred Torty-four dollars and fiftv=~five cents ($33,244,55), be
sold for the purpose of funding obligations to salid amount incurred by
the City of Albany, Cregon, in the improvement of certain streets and
alleys, assessments for which have heretofore duly been levied in the U
amounts set out and designated in Sectlon J of this ordinance, and by
the several ordinances particularly designated and described in said
Section J which said assessments have been duly docketed {n the lien
docket and the bond lien docket of the City of Albany, Oregon, so as
to become liens against the several pleces of property set out and
described In the several paragraphs hereinafter contalned in Section 3
of this ordinance, in the amounts designated in the column headed "Total
Amount of Applications to Pay By Installments™, and of which sald assess-
ments the smounts designated in the column headed "Amount Unpald On Said
Application On July 31, 1952" remein unpaid; reference being hereby made
to sald lien docket and to said bond lien docket, and to the several
assessment ordinances named and described in said Section 3 for a more
particular description of the improvement or improvements bonded by this
ordinance, and of the liens sgainst the respective lots or parcels of
land bound therefore; the owners of the several tracts or parcels of
land affected by such assessrents having heretcfore filed in writling
with the ¢city recorder their arplicatlion to pay said assessments in
instaliments as provided by Chapter 21, Title 95, O.C.L.A,, as amended.

Section %, that the particular {mprovements to which the applications
above referred to appiy, and the agaregate amount of the applications
applying to each of the sald improvements, and the amounts paid and
remaining unpaid on the aggregate of said appllications, and the ordinances
assessing the same are as follows, to-wit:

»
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* ORDERING
IMPROVEMENT BENEFITS

BY INSTALL-
MENTS

' ORDINANCE TOTAL AMOUNT AMOUNT
"ASSESSING OF APFLICA-
TIONS TO PAY

UNPALD

ON SAID
AFPLICATICN
ON JULY 31,
1952

TANENA STREET from the north
line of Tenth to the south
line of Ninth

TENTH AVENUE from the east iine of
Takena to the west line of Eilm

TENTH AVENUE from the east line of
Lewnridge to the east line of Takena

2262 2292 v

2259 2294 ¥

2260 2298 ¥

LAWNRIDGE from the north lins of Duasen 2291 "
Avenue to the south line of Thirteenth

Avenus

SIXTEENTH AVENUE from the east line
of Umatilla to the west line of Elm

' EIGHTEENTH AVENUE from Elm to the
west line of Maple and Walnut from
the south i{ine of Cueen to the north
line of Ninetsenth

2263

v

2264 2290

2265 2280 7

j
}
;
!
:
i
;
:
»
[
.

MAPLE STREET from the south line of 2208”7
Eightsenth Avenue to the north line

of Ninstesnth Avenue and Ninstesnth

Avenue from the west line of Maple

to t he Oregon State Highway

POURTEENTH STREET from the east line
of Howard Drive to the west line of
Marion Street

FIFTEENTH STREET from the east line
of Howard Drive to the west line of
Marion Street

2266

2267 2287 7

TR R T P P

2268 2286~

ERMINE STREET from the south line 22857
of the Pacific Highway to the north

line of Santliam Mighway
. ZHICAGO STREET from the south line

2269

S L N T LAt < VPO, LA P v e T

2270 22847
of Fourth to the north line of the
; Facific Highway, and Fourth Street
i from the east line of Geary to the
i east line of Chicago. Fifth Street
! from the east line of Geary to the
west line of Burkhart, $ixth from
! esst line of Geary to west line of
1 Burkhart, Seventh Avenue {rom east line
of Geary to west line of Q.5.H.D. .
Maintenance Shop Froperiy.
FIRST AVENUE frem the esst line of 2274 2283 °
Osary. Strept Co the west lius of
| Alco . Srest
/

LINN AVENUE from, the east line of 2272 2282

E Chicago to \be wesk Line of Alco

: WILLAMETTE AVENUE from the east
; Aine of Chlcugﬂ 1o the west line of
co

EIGHTH AVENVE from the east line
s of Takena £0 the west line of
Liderty

. WILLETTA STR&&? fron the north. Iint
i %:nixmmth m th south line of

ALLE?betwcet Third and Fourth
. Aveniues and Lyon and Baker Streets

2273 22817

2258 2208 7

2281 2206

Tl § 2280 7

GRAND ‘TOTAL:

$1810.90 -

$5288.46 .

v

$1057 .61

$1478.59
$1686.20"

‘2317 l7°'

$1400,68

$6668 .61~
$4745,53 ~
$6093,06 ¥

$9958.46

$1334.687

$2071.91 ~

$1027.10 7
”6%.46 4
$2114.867

$ 517,177

$1173.50"

$4897.89
$ 951.85 7

$1256 .43 *
v
$1190.15

$1652 .96~

$ 637.08"

$4264 .51
$2930.89 °
$3775.027

$6204 64”7

$ 472.57"7

$ 375.42 7

(o)-(v) o

$1431.22
$1930.02

$ 0,07

$54,289.68

$33,244 .59




ﬂmmm. 2442 (con'r,)

§gg%gon 4, that the City Recorder be, and he hersby is, Instructed
and directe © have prepared and printed a sufficient number of bonds, in
?ano-lnltlcns net to exceed $1,000.00 each, and Iin all equal to sald sum of

thirty-three thoussnd, two hundred forty-four dollars and fifty-five cents)
(833,244.55), such bonds to be dsted the 31st day of July, 1952, and te
mature in snnual installments as follows:

July 1st, 1953 + « . . $3,244.55
July 1st, 1954 | . . SS,OOO.CD

July 1st,71955 , . . . $3,000,00
July 1st, 1956 . . . . $3,000.00
July 1st, 1957 . . . . $3,000.00
July 1st, 1958 , . . . $3,000,00
July Ist, 1959 . , . . $3,000.00 ‘
July 1st, 1960 . . . . $4,000.00
July ist, 1961 . . . . $4,000.00
July lst, 1962 . . . . $4,000.00

Provided, redemption of those Installments of said bonds maturing on and
after three years from the date of issue thereof may be made in numerical
order on or after the third year from the date of Issue thereof as provided
by the laws of the State of Oregon regulating the !ssuance and sale of such
bonds, Sald bonds shall bear interest from the date thereof at a rate or
rates not to exceed three percent per annum, or such lesser rates as the
common council shall prescribe, payable semi-annuailly, until redeemed,
principal and interest payable at the office of the treasurer of the City
of Albany, Oregon; and sald bonds shall, for convenience and identification,
be denominated "City of Albany Improvement Bonds, lssue 1952," and shall be
numbered consecutively and the number and name of each bond shall be printed
thereon, and such bonds shall be signed by the Mayor of the City of Albany
and countersigned by the Recorder,

Section 35, that the ssid City of Albany Improvement Bonds, lssue 1952
shall"be substantially in the following form: ’

"No. 31.000.00
UNITED STATES OF AMERICA
STATE OF OREGON
CQUNTY OF LINN

CITY OF ALBANY IMPROVEMENT BOND, ISSUE 1952

KNOW ALL MEN BY THESE FRESENT, That the City of Albany, In the County
of Linn, State of Oregon, for value received, hereby agrees and promises to
pay to bearer the sum of

ONE THOUSAND DOLLARS

in lewful money of the United States on the pressntation and surrender of
this obligation on the first day of July, 19 , » without grace,
with {nterest therson from the date hereof until redeemed, or until the
time of the semi-snnual interest pavment next ensuing the publication of
notice by the City of Albany that this bond will be taken up and cancelled
and that interest therson will cease at t?c interest pavmcnt(perlodx?ext
following su¢ch publication, at the rate o per cent per
annum, payable semi-annusily on the first day of Jnnuary and juiy east year
on the presentation and surrender of the proper coupons hereto annexed,
principel and Interest psysble at the office of the Treasurer of the City
of Albany, Oregen,

This bond, If it matures thereafter, is redeemable at the option of
said City at the office of the Treasurer of the City of Albany, Oregon, upon
the payment of the face amount thereof, with accrued interest thereon to
the date of ravment st any semi-annual coupon period at or after thres
ysars from the date hereof as provided by law. e

This bond 1s one of & seriea of bonds authorirzed by and under the
provisions of the Charter of said City and Chapter 2} of Title 95 of
Oregon Compiled Laws Annotated, as amended, providing for the issuance
of bonds for street Improvemants and for the payment of the cost of such
improvements, and is sn obligation of the City of Albany, and {s within
every debt limitation of said City, and It {s further certified that ail
of the requirements of law have been fully compiled with by the proper
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! B
" ORDINANGE NO. 2817 (con't.)
éftiesrs In the tssusnce of this bond,

For‘tht fulfiliment of the conditions of this obligation the full
falth and credit of the City of Albany hereby are irrevocably pledged.

IN WITNESS WHEREOF, this bond has been signed by the Mayor and
countersigned by the Recorder of the City of Albany, Oregon, and the
gg;?orntc seal of saild clty heredby affixed this first day of January,

te

COUNTERSIGNED:

Recorder of the Clty ol Albany, Oregon

COUPON
No, OO
The City of Albany, County of Linn, State of Oregon,
Will pay to the bearer on the first day of (January - July), 19 o

T
3 )

in lawful money of the United States of America at the office of the
Treasurer of the City of Albany, Oregon, being six months' interest on
City of Albany improvement Bond, lssue 1952, No., , dated July 31,
1952, unless said bond is sooner redeemed, as thereln provided, which
redemption will render this coupon void.

(Facsimile Signature)
Mayor of the Clty of Albany
(Facsimile Signature)
Recorder of the City of Albany

Section 6, that the full faith snd credit of the City of Albany, Oregon,
hersby is pledged for the payment of the total sum of money represented by
the bonds issued under and pursuant to the provisions of this Urdinance.

%cgtlon 7, the City Recorder hereby Is instructed and directed to
advertise said bonds for sale for the highest price obtainable at least ornce
each week for two successive weeks In a newspaper of general circulation
printed and published in the City of Albany, Oregon, and to notify by letter
the several bond purchasing houses who usually purchase City of Albany bonds.
Such bonds shall not be sold for less than par value and accrued {nterest,
and biddars therefore must file with their bids a certi{fied check on a bank
doing buslness in Oregon, payable to the City of Albany, Oregon, for two

per cent of the par value of such bonds, to be forfeited in case any bidder
shall fall or refuse to accept and pav for sald bonds should they be awarded
him, and the advertisement shall so state. The proceeds thereof shall be
paid to the Treasurer of the City of Albany, Oregon and shall be credited

to the var{ous improvement funds on account of which the same were i{ssued

in the manner provided hv the general laws of the State of Oregon regulating
tha nala and issusnce of such bonds.

Section 8, inasmuch as this Ordinance is necessary for the {mmediate
preservation of the public health, peace and safety of the City of Albany

{in this: That applfcations for bonding have been flled and it {s necessary

to immediately issus bonds for the purpose of funding obligatlions incurred

by the City of Albany in the fmproving of certain streets and alleys,
ssseasments for which have herstofore been duly levied in the amounts set

out hereln, which said assessments have besn duly docketed in the lien

docket and the bond llen docket of the said Clty so as to becomé llens

sgainst the several pleces of property set out and described in thls Ordinance,
and which remain unpald; THEREFORE, an emergency hereby ls deciared to exist
and this Ordinance shall be In full force and effect from and after its

passage by the common council of the City of Albany, Oregon.

Passed by Councit 9-24-52

Approved by Mayor 8-28-52

ATTEST!
‘1? -+ o,

Hernrder




