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oRDlNAP( C! NO, l4l7

AN ORDINANCE AUTHORIZING THE ISSUANCE AKO SALE OF IMPROVEMENT BONDS
OF THE CITY OF ALBANY, OREGON, HI THE A.'.'.OUNT OF ( THIRTY-THREE THOU-
SAND, TWO HU! iD RE D FOR TY-FCUR D LLARS AND FIFTY-FIVE CE NTS ($ 33,244,55,) 
UNDER AUTHORITY OF AND P URSUA~ T TO THE TERMS OF AN ACT OF THE LEGISLA-
TURE OF THE STATE OF CREG ON , AS Af,lENDED BY THE SEVERAL AMEN DATORY ACT S
THERETO, SAI D ACT BEI NG CHA PTER 21, TITLE 95, O. C. L. A,, AS A.MENDED, 
BEi NG CO!!.MOH Y 1p: ONN AS THE " BANCR OFT BON DI NG ACT", AND DECLARING AN
EMERGENCY, 

WHEREAS, THE CITY OF ALBANY, OREGO N, a municipal corporation, duly
organized and existi ng under and by virtue or the Jaws of the State
or Oregon, by due and lawful proceed ings of t he common councl 1 or said
city, has caused certain streets and alleys In said city to be Im proved
at the exoens e of the a u t tl ng and adjacent prope rty , and has assessed
the cost of such l mp r ove c.ents upon the lots, bl ocks a ~ d parts thereof
and parcels of land benefited there by , and liable t herefore, under and
by virtue or the provisions of the charter of t he city ; and

WHEREAS, a ~p ll ca tlons to pay said assessments in Installments, as
provided by an Ac t or t he Le g islative Assembly or the State of Ore gon, 
generall y kn own as the " Bancroft Bon ding Act", being Chapter 21, Title
95, O.C.L.A., as ame nd ed, have been duly filed by the property owners
against whom the said ass essmen ts have been made, and who are liable
for the cost or makl ng such l rr.p rovements; and

WHEREAS, t e said " Bancroft Bond ing Act" provides generally that
bonds may be issued and sold to the amount cf the application there-
under; and

WHEREAS, APPLI CATI ONS In due form have been fl led to pay the assess-
ments In Install ments f or the Irr. r ovement of ce rtain streets and alleys
ln the sum of (S54,269 . 68 ), of which sum ($ 21,0:25.13) has been paid since
th' filin g or sa i d a ~ p ll cat lo n s and r lor t o t he date of this ordinance, 
leaving t he sum of ( SJJ , 244 . 55) unpa id on such assessments; 

NC111, THE.RE FORE , 

THE PE OP LE OF THE CITY OF AL BA~' Y DO ORDAI N AS FOLLO#S: 

Sec ti on I, lh~t he Mayo r and the Rec or der of t he City of Alb any, 
Oregon, be, and they her e y a re, au t ho ri zed , em owered and d irec ted to
execute Im rovemen t bonds o f t h e Cit y of Albany , Or egon , In t he agg regate
amount of ( Th irty -t h ree thousand , two hund red f ort y -four do llars and
fifty-five ce nt s ( iJ J , 244 . 5 ), and t o sell and deliver 5ald Imp rove ment
bonds t o the . urc hasers there of u on t he p a y ~en t o f the pur chase ri ce
to the city tr ca urer of t he said Cit y of Alban v , regon. 

Secti on Z , Tha t sai d b ond ~ In the sum of ( th irty- three thousa nd , 
two hu nd r ed fort y -fou r do l lar s an d flftv -flve c ents ( iJJ ,244 . 55 ), be
sold f or t he pur os e o f fundi ng o li ga ti ons t o sa i d amo unt Incur red by
the City of Albany , Cr egon , In t e Im rove me n t of cer t ain street s and
alleys, as sessmen ts for wh ich have heretof ore du l v been levied In the
amounts set out an d de si gna ted In Section 3 o f this ordinance, and by
the several ordinances par ticu larl y des i gnated an d des c ri bed In said
Section J wh i ch said a s sessmen ts ha ve een du ly docke ted In t he lien
docket and the bond lien docke t of the City of Al bany , Ore gon, so as
to become lien s aaalnst the se vera l pi eces of pro ert y s et out and
described In the s everal par aa r ar hs her ei nafte r conta ined I n Se c ti on J
of this ordinance, In t he amount s des igna ted In t h e co lumn headed " To tal
Al!lount or A p ll ca tl ons t o Pa v v lns t al lme nts ", and of which said assess-
ments t he amounts du l qnated In t he column h eaded " Aii ount Unp aid On Said
Applicati on On July 31, 19 52" rerraln unpa i d ; r efere c e being hereby made
to said li en ocke nn d to sa id bond l i en docket, and t o he se veral
assess ment or dinances na med and des cri bed In said Sec tion J f or a mo re
particular description of t he Im rove . ent or l r; or ove:nents bonded by this
ordina nc e, and of t he liens aga in s t t he res pective lots or parcels of
land bound therefore; t he owners of t he several tracts or parcels of
land affec ted by such assess . en ts havi ng he ret ofore fl led In wrl li ng
with the c i t y recor der t heir a ~ p ll c atl o n t o pa y sai d assessments In
lnalall men ts as provi ded by Cha pter 2 1, Title 95, O.C .L.A., as amended, 

SectJon 3, that the particular Imp rovements to which the a ppllcatlons
above referred to a p ly, a nd t he agg regate amo unt of the a pplications
applying to each or the said Improvemen t s, and the amounts paid and
rem•lnlng un paid on the agq reqate of said applications, and the ordinances
assessing the same are as follows, to-wit: 
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IMPROV! D OEIDINANCE ORDINANCE
ORDER I NO ASSESSING
IMPROVEMENT BENEFITS

TAKENA STREET from the north 22.62

Ilnc of Tenth to the south
line of Ninth

TENTH AVEN UE from the e! st line of 2.259

Takcna to the west line of El m

TENTH AVENU E fr om t he eas t I ine of 2260

Lawnrld ge to the east line of Take na

LAWNR.I DO E from he no rth I I ne of • ueen 2.2.6J

Avenue to the south line of Thirteenth
Avenue

SIXTEENTH AVENU E from the east line 2.2.64

of Umatilla to the we s t l i ne o f Elm

EIGHTEENTH AVE UE fr om £ Im to the
wast line of . a o le and ' llalnut fr om
the south line of Qu een t o th e north
line of Ni ne t eenth

MAPLE STREET f rom the south l ine of
Eighteent h Avenue to the north line
of Ninet eenth Avenue and ~ lne tee nth
Avenue from t he west li ne of Maple
to the Oregan Sta te Hi ghway

FOURTEE NTH ST REE T from the eas t line
of Howard Drive to the wes t line of
Marlon Stree t

FIFTEENTH ST RE ET fr om the east li ne
of Howa r d Drive t o he wes t l i ne of
Marlon Street

ERMINE STREE T from the south line
of the Pacific Hi ghw ay to the no rth
line of Santlam Hl qhway

2265

2266

226 7

U69

CH ICAGO STrtEE T fr om the south l i ne 2270

or Fourth to the north l i ne of t h e

Pac ific Hi ghway, and Fou rth Stree t
from the eas t line of Geary t o t he
east line of Ch icago. ~ ifth Street
from the east l ine of rca ry lo the
west line Of Burkhart , Sixth fr om
east line of Geary to we s t l ine of
Burkhart, Se vent h Ave nu e f r om eas t l ine
of Gea r y to we$L llne of . S .H.D. 
MUr;itena nce Shop Pr operty . 

FIRST AVE NUE frofn, the eut line of
Geary Stre•t to th• wes t l ine of
Alea Streu

LlN,N AVE NUE from the eo t line or
Chicago to l 'he wc$t I Irle of Alco

WILLAMET'T'E AV-ENUE from the east
lJo• of Ch l cagp ~ o the we ~ t line of
Alco

1GtttH AV&NUE f rom the , ea~t line
or Taken• to ~ti• wut itne or
llbcr't;y

WlLl!TTA STRSET trom , the north 11 ne' 
or Eleventh to the south line or
Ten,t.ti, 

ALLEY ) etween Tbtrd and Fourth
Avenues . and Lyon and Bake, r Streets

22 71

2272

2 273

2256

2261

2274

GRANO TOTAL

L

2294 ,/ 

2295 v

2291

2290 ./ 

2289

2287 ./ 

2286 ,/ 

2284 ,/ 

U83' 

2282

2281, 

2293 .,,. 

2296v

2280 j

TOTAL AMOUNT AMOUNT
OF APPLICA- UNPAID
TlONS TO PAY ON SA!~ 
BY lNSTALL- A PLICATl ON
MENTS ON JULY Jl, 

1952

1810. 90, $ 1173. 90 "" 

5288. 46 $ 4897 . 89 ' 

1057. 61 J951. 8s'" 

11478 . 59 ,/ $ 1256 . 43 • 

1686. 20 "" SI 190. 1 5

2.317 . 70· i1652. 96 ~ 

1 1400. 68 _,. s 637. 08

6868 . 61 ,. i 4264 . 5 1 ./ 

i4745 . 5J . 52930. 89 ,. 

6895 . 06 y .$ 3775. 02 "' 

99 5 8 . 46 . $ 62 04 . 64 " 

i 4 72 . 5 7

12071. S l " $ 375.42 / 

10. 27. IO" o.o ./ 

3696 , 46 ' $ 1531.,22

2114' . 66, $ 1930, 02 .,,. 

517, 17
11 o.o , .. 

54 ,zag .r,a
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DlNANC! NO. ll!1 (con' t.) 

ectlon 4• th•t the City Recorder be, and he hereby Is, Instructed
and direct• to have prepared and printed a surrlclent number of bonds, In
denominations not to exceed Sl,000.00 each, and In all equal to said sum of
thirty-three thousand, two hundred forty-four dollars and rtrty-flve cents) 
33,244.55), such bonds to be dated the 31st day or July, 1952, and to
lure In annual ~ nstallments as rollows: 

July Isl. 1953 . • $ 3,244.55

July 1st, 1954 • S3,000.00

July lst/1955 . JJ,000.00

July ! st, 1956 . • $ 3,000.00

July Isl, 1957 . S.J,000.00

July 1st' 1958 . • SJ, 000. 00

July ! st, 195 9 • $ 3, 000 . 00

July Isl, 1960 • $ 4,000 .00

July 1st, 1961 $ 4,000 .00

July 1st, 196Z $ 4,000.00

Provided, redem pti on of those Install men ts of said bonds ma turing on and
after three years fr om the date of issue thereof may be mad e in numerical
order on or after t he t h ird yea r from the date of I ssue t hereof as provided
by the laws of the State of regon regulating the Issuance and sale of such
bonds. Said bonds shall bear Interest from the date t hereof at a rate or
rates not Lo exceed three oe r cen t per annum, or such lesse r rates as the
common counc il shall pre scribe , paya le semi-annually , until redeemed, 
prlncl al nnd Inter est ayabie at the off ice of t he treasure r of the City
of Al bany , Ore gon; and said bonds shall , for conve nience and Identification , 
be den om inated " City of Al bany i mo r ovement onds , Issue I 5Z ," and sha ll be
numbered consecutively and the numbe r and name of each bond sha ll be print ed
thereon, and such bonds shal l be signed by the Mayo r of the City of Albany
and countersigned by the Recorder . 

Section 5 , that the said Ci t y of Al any Improve ment Bo nds , Issue 195Z , 
shall be substantially In the follow i ng fo rm: 

No. 

UNIT ED STAT ES OF AME R1CA
STATE OF ORE. Ga r~ 

CQJNTY OF Ll 1'N

CITY OF ALBANY IMPROVEME . T BONO , I SSUE I 52

1 , 000 .00

KNOW ALL ME!' I BY THESE PRE.SET , Tha t the City of Albany, In the Cou nty
or Linn, State of Oregon, for value received, he reby agrees and pr om ises to
pay to bearer the sum of

ONE THOUSAND DOLLARS

In lawrul money of t he Un ited Sta tes on the presentation and su rrender or
this obligation on the first day of Ju ly , I , , without grace, 
with Interest thereon from the date hereof until re d~e m ed , or unt il the
time or the semi - annual Inter est pavment next ensui ng t he publ ica ti on of
notice by the CJty of Alba ny that t h i s bond will be taken up and cancelled
and that Interest thereon wlll cease a t the Intere s t avm ent pe riod next
followl n sueh pub li cation, at the rate of e r cent ( %) per
annum, payabl semi- annuall y on the fir st day o f January and JiJfy-east yea r
on the presentation and surrende r of t he roper coupon~ he reto annexed, 
princi pa l and Interest payable at the office of the Treasurer of the City
oC AJbany, Or~gon, 

Thi• bond, If It matur e s thereafter , I s redeemable at the option or
said City at the ofrlce or the Treasurer o f the City or Albany, rego n, upon
th• pavment or th• tace amoun t thereof, with accrued Interest thereon to
the data o.r nayment. at any s emi-annual cou pon period at or after three
Y.!!!.' rrom the d~e hereof_ as provided by law. 

This bond ls one of a series of bonds authorized by and under the
provisions or the Char ter or said City and Chapter ZI of Title 95 of
Oregon Compiled Laws Annotated, as amended, providing for the Issuance
of bonds for street Improvements and for the payment of the cost of such
l•provemants, and Is an ob li ga tion of the City of Albany, and Is within

every debt llmltallon of said City, and It Is rurther certified that all
of the requirements of law have been fully compiled with by the proper
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atDlNANC! NO.!!!.! ( con 1 t..) 

ottlcers In the l11u1nce or this bond. 

For lhe rulflllment of the conditions of this obligation the full
ralt.h and credit or th• City or Albany hereby are Irrevocably pledged, 

IN WlTN~SS WHEREOF, this bond has been signed by the May or and
countersigned bv the Recorder or the City of Albany, Oregon , and the
corporate seal or said city hereby affixed this first day or January, 

19~ l . ~ 

Mayor of the cl ty of ~ Oregon
COUNTERSIGNED: 

lre"Corder of the City of Albany, Oregon

COUPON

No. 00

The City or Albany, Co unty or Linn, Stale of Oregon , 

Will pay to the bearer on the first day or ( January - July), 19 ____ __ 

in lawful money or t he United States of America at the office or the
Treasurer of the City of Alb any , Ore gon, being six months' Inter es t on
City of Al bany Imp rovement Bond , Issue 1952 , No . , dated July 31, 
1952, unless s a id bond Is sooner redeemed , as therein provided, wh i ch
redemption will render this cou pon void, 

Facsimile Signature) 

Ma yor of the City of Albany

Facsi mile Si gnatu re) 

Recorder of the City of Albany

Section 6 , tha t the full faith and credit o r the Ci ty of Albany , Oregon, 
hereby Is p ledged for t he pa ymen t of the total sum of money represen ted by
the bonds Issued under and ursuant t o the provisions of this Ordinance. 

Section 7, the City Reco r de r he re by ls Instructed and d irec ted to
advertise said bond s f or sale for the h i ghe s t price obtainable at leas t once
each week for two successive weeks In a news pape r of general cl r cu la tlon
printed and published In the Cl v of Al bany, Oregon, and to notify by letter
the several bond purchasi ng hous es who usually urchase City of Albany bonds. 
Such bonds shall not be sold for less t han par value and accrued Interest, 
and bidders therefore mus t file with their bids a cert ified check on a bank
doing business In Or~gon , pa vable t o he Cltv of Al bany , Oregon, for two
per cent or the pa r value of such bonds, to be for fe ited In case any bid der
shall fall or refuse t o acce pt and pa v for sa i d bonds should they be awarded
him, and the advertisement shall so state , The proceeds thereof shall be
paid to the Treasurer or the City of Albany, Ore gon a nd shall be credited
to the vari ous Improvement fun ds on account of which the sam e we re Issu ed
in the manner provi ded v the gener al laws of the State of Oregon regulating
th• sale and Issuan ce of such bonds, 

Section e, Inas much as this Ordinance I s necessa ry for the Imme diate
preservati on of the oubl l c health, peace and safe t y of the Ci ty or Al bany
ln this: That a pp li ca ti ons for bond ing have been fl led a nd It ls necessary
to Immediatel y Issue bonds f or the pur pose of fun d ing ob ll patlons In cu rred
by the City of Albanv In the l mo rovl ig of certain ~treets and alleys, 
as•• ssments for which have heretofore been duly levied In the amoun ts set
out herein, whtch said assess ments have been du l y docketed In the lien
docket. and the bond lien docket of the said City so as to becomi liens
against the several piece; of prope rty set out and described In this Ordinance , 
and which remain unpaid; THEREf OR E, an e mergency hereby is declared to exist
and this Ordinance shall be In full force and effect fr om and after Its
passage by the common council of the City of Albany, Oregon, 

ATTEST: 

h::'\---1....,-r:-,...,.. c 1.~ , 
I P~ Q r ~e r

t 5

Passed by Councll __ ~~9~-- 2~4~-~ 5~2;;_.~~­

Approved by Mayor __ ~~9~-- 2~5~-~ 5~2;__~~-

M yo r
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