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AN ORDINANCE AUTHORIZING A LOAN FOR A TER F YEARS, FROVIDING FOR THE
MANNER OF ISSUING HONDS THEREPOR, AND THE TIME AMD MANNER OF PAYING THE
SAME, AND AUTHORILING THE SALE THERECF, FOR THE PURPOSE OF PROVIDING
FUKDS 70 BUILD, COMNSTHUCT, REBUILD, RECONSTHUCT AND MAINTAIN A SYSTEM
OF MAIN SEWERS WITHIN (R WITHOUT THZ C1TY OF ALBANY, OREGON, TO SEWER
OR DRAIN SAID CITY OR ANY PART THERSOF, AND DECLARING AN ZMERGENCY.

WHEHEAS, the Maywr amd Council of the City of Albany, Oregon under
and pursuant to Ordinance No. 1591 adopted February 28, 1945, providing for
the time end marner of holding a Special Election in the City of Albany, Cregon
on the 24th day of April, 1645 for the purpose of submitting to the lsgal
voters of said City for their adoption or rejection & proposed amenament to
the Charter of said City of Albany, Oregon, as swmitted to the voters by
Resolution No. 22 adopted by the Council on the 28th day of February, 1945
and approved by the Mayor on said date.

WHEREAS, sald amendment to the City Charter was approved by the
mjority of the votes cast at the election held Aprdl 24, 1945, said arendmert
thereafter iknown as Chapter XIII and autharized the Mayor and Council to
issus and sell Gemeral Obligation Bords of sald City of Albany, Oregon in
the sum not to exceed the aggregate of One Hundred Ten Thousand Dellars
$110,000,00), to provide funds to build, comstruct, rebuild, reconstruct
and maintain & system of main sewers within ar without sald City to sewer
or drain said City o any part thereof at the cost ana expense of said
City by gensral taxation, and to issue and sell the General Obligation
Bonds of said City to pay the cost thereof in an amount not exceeding the
aggregate sum of (me Hundred Ten Thousand vollars ($110,000.00).

WHBAKAS, by virtue of Crdinance io. 1719 adopted by the Council
and approved by the Mayor June 5, 1946 there was issued and sold General O
Obligetion Bonds of the City of Albany in the sum of Pifty-Five Thousand,
Four Hundred Ninety~one and 80/100% Dollars (.55,491.80), which bonds were
known as the "1946 3Jewer Bonds" and were issued am: =0ld under Chapter XI1I,
the amendment to the City Charter of the City of Albany, Oregon mentioned
above,

THEVFORE, THE PRCPIE OF THE CITY OF ALBANY DC QuDAIR AS FOLLOWS:

Section 1, That in order to further bulld, construct, retuild,
reconstruct and maintain a system of main sewers within or without the City
of Albsay, Oregon, %o sewer or draln said City or eny part thereof, there
ahell be issued Ganeral Obligation negotiable interest bearing bonds of the
City of Albany, Cregon in the aum of Fifty-four Thousand, Five Kundred Zight
and 20/100 (§54,508.20); seid bonds shall be issued in the dsnomination of
One Thousand Uellars (51,000,00), exsept one of such bonds shall be in the
denomination of Five Hundred Eight and 20/100 Dollars (4508.20), and said
bonds shall be numbered ane (1) to fiftyefive (55) inclusive, said bond to
be issued in the eum of Five Hundred Eight and 20/100 Uollars ($508.,20) to
be numbered fifty-five (55),

Sald bonds issus shall be known as the ¥1950 Jewer Bonds" and dated
March:J, 1950 and issued with their maturity dates as follows:




£ UNITED STATES ﬁ 2 RS REO L
BTATE OF OREGCN

| COUNTY OF LIN N

it | CITY OF ALBANY

Wi 1950 SEWER BONDS $1000,00

KROW ALL MEN BY THESE PRESENTS.Thet the Ciiy of Albany, linn Coumty,
: Oragon, for valus received hershy promises and agrees to pay to the bearsr
the sum of

ORE THOUSAND DOLLARS

in lawful money of the United 3tates of America on the presentation and surrender
of this bord on the firat day of Waréh, 19 » with interest theareon at the

rate of annum, payable semi~snnually in like lawful money on the
first am&f‘:ﬁ the first day of March of each year upon presentation
of the proper coupons hereunto annexsd, principal and interest payable at the
office of the City Treasurer of the Gigy of Albany, Oregon.

This bond is bhe of a series of like date and temor, except as to maturity,
and issued as a part of the total issue of Fifty-fowr Thousand, Five Hundred
Bight and 20/100($5h,508,20) of such bonas for the purpome of financing the
cost of the construction of main eewers of said City of Albany, Cregon and is
issued unoer and pursuant to the provisions of the Charter of said City and
the authority of Sectian 951603 0.C.L.A., as amended, arno is a generasl
obligation of the City of Albany, Oregon, aforesaid, and it is further certified
and recited that all acts, conditions, anu tiings required to exist or be done
by the Mayor and Council of said City of Albay, Uregon, pracedent to and in
the issuance and sale of this bord, have happened and have been duly and
regularly performed as required by law and that tnis bond, together with all
indebtedness of said City of Albany, uoces not exceed any comstitutional,
statutory or charter limitation.

Por the fulfiliment of the conditions of this obligation the full faith
ad credit of the City of Albany, Oregon, are hereby irrevocably pledged,

I¥ WITNESS WHERHOF the City of Albany, Oregon, hes caused this bond to be
signed by its Mayor, attested by its Hecorder under the cwrporate seal of sald
City ami the interest couponms attached hereto to bear the facaimile signature

of said Hayor ard Recorder, all ay of the day of y 1950,
(gigned) Jese ¥W. Savage,
Mayor
Attowt
(8kgned) E.7; Portailler,

Eosd.atmd v Hecorder
SN e
e (S:Lgmi) Stanley Peterson,

M&OWOS'

et St‘id bond & sh&il each be signed by the Mayor of ths City of Albany, ngoﬁ.
. and atbtested by the Recorder of said City, after which suld bonds shall be
 Teglsterad in the office of the Treasurer of said City.
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$61000,00
$1000,00
+1000,00
$1000.00
$1000.00
$1000.00
$1000,00
$1000,00
$1000.00
$1000,00
'3‘1000. (X)
#1000.00
$1000.00
%1000,00
$1000.00
$1000,00
$1000.00
$1000.00
$1000,00
10013, 00
$1670,00
$1000.00
$1000.00
$1000,00
$1000,00
$1000.00
$1000.00
$1000,00
$1000,00
$1000,00
$1000 .00
$1000,00
$1000,00
$1000,00
$1000.00
$1000,00
$1000.00
508,20

Harch
March
March
March

Provided, howmr, that the City of Albany, Cregon may on or after
he Lssuance of sald bonds or at any interest paying date
- of the bond or bonds then outstanding and shall state the
,(omarber of borde that it intends to

1955
1955
1955
1955
1956

1956

1956
1956
1936
1957
1957
1957
1957
1957
1958
1958
1958
1958
1958
1959
1959
1959
1959
1959
1960
1960
1960
1960
1960
1961
1961
1961
1961
1961

1962

1962
1962
1962
1962

seven (7)

to redeem in its nmu";

. The 'mh bond shall be signed by the Mayor of the City of '
tes ¥ the Recorder of sald City, and before delivery
_ba ‘qg;l.n_ ered by the City Treasurer,
ot to exceed five percent (5%) per ennum, interest payable
‘on the ﬁ.rlt day of Sapt&nber and the flrst day of

Seid bords shall bear interest



T -

Mmount Hewriby
41000,00 eeh Rarch 1, 1952

$1000,00 esch Karch 1, 1953

+1000,00 each ¥arch 1, 1954
16 to 20 inclwive 41000,00 sach Karch 1, 1955
21 o 23 imclusive +1002,30 each Farch 1, 1956
26 to 30 inclusive $1000,00 each Earch 1, 19857
31 to 35 inclusive »1000,00 sach Faroh 1, 1958
36 to LO inclusive © +1000,00 each Kareh 1, 1959
41 to 45 inclusive +1000,00 each kareh 1, 1960
K6 to 50 inclusive +1000,00 eacn Larch 1, 1961
51 te 54 inclusive +1000,00 each March 1, 1962
55 only 508,20 Earch 1, 1962

Provided that the City of Albsay, Ore;pn, m& on or after seven (7) years from
the date of saisc bonas or any imerest msyirg aate tnereafter redeen said bonds
after giving dus notice of intentian to redeasn.

All hide for such bords shall e in writinz ana shall be accompsnied by
a certified cneck on a bank doing businese in tus Jtate of (rejpn, for not less
than Two per cent (2.) of the sar velueaf the bonas hereoy offered for sale;
said bonds shall be s0ld to thie hijneet responsinle btldader for not less than
Ninety-eight nercemt (983s) of tasir nar value anu tne entire amount of acerued
interest; the interest on sala oonas shall be rot ors than _ fiye
( 5%) per snnum, najudle sesi-annually at tie office of tne Trecsurer of the
City of albany, Gregon.

The Council reserves the right toreject anr or all Uids,
lated and first puolished tiis day of , 1950,

E. Fe Forgaill
Hecaryar of ine vit; of albany,
Linn County, (regon

section 7. The decorder anall, in a oook kent in his office far that
purpgse, enter an account of the sale or sales of teds bones, containing anang
other things, the nizmuer of said bonas, the neue of the nwrensser, date of
delivery of btomds, anc tne prics for wiich they were sola.

Section B, The funds arising from the sale of said bords shall e used
by the City of aloany for the purpose of providing funds to build, construwet,
rebuild, revonstruet ara :aintaln & grsten of naln severs wltnin or without
saia City to sewer or drain salc City o ary part thereof at tne cost and
axpepse of said Cityr By ganeral taxation.

section §. Hiiiw, the peace, nealtn ana safet; of the peopls of the City
of Alsany, Cregen, recuire that thls (rainance saall oscome effective imouiately,
therefore, an eieryency is herecy ugcisred to esist ara this Ordinance shall
become irmeciately effective upon its final passa;e o tne Jouncil ard approval
by the hayor. 4 ]

Iy P
Passed by the Council L e ) /?J °

hpproved by the hayor [/ o
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- THE CITY W mm, LINN COUNTY, ORECON will pay to the bearer the
sum

lawful money of the United States of America at the office of the City Treasurer,
Albany, Oregon, it being six (&) months interest then due on its 1950 Sewsr Bond,
dated Mareh 1lst, 1950 No.

e

Jess W, Savage, Mayor
Count ersigned:

E. F. Fortmiller, Recorder

Section 4, That the bonds that mature on and after Mareh 1, 1957 are subject
te redemption ana the bond itself end the coupon shall bear a legend thereon
calling attention to the proviso that the City of Albany may call this bond on
and after Mareh 1, 1957 or any interest paying date thereafter.

Section 5. That the full faith and credit of seid City ofAlbeny, COregon,
are hereby pledged to the holder of each of sald bonds for the punctual payment
of the principal and interest thereof when and as the same shall become due
and said City of Albany, Oregon, hereby covenants and agrees with each successive
holder of said bonds that there shall be ascertained and levied emually a tax
against all taxable property within sala City sufficient to pay the irnt erest
accrued on sald bords as it becomes due; and in addition thereto,said City shall
cause to bs levied a tax against all taxable property within said City in an
emount sufficient to meat the payment in full of the principal of saia bonds and
anch of them as and when they serially become due ana that seid taxes shall be
collected at the time amy in the meanner as prescribed vy law for other Uity
purpdses within seid City.

Section 6., That the RHecaraer of the City of Albany, Cregomn, be ana he is
hereby instructed to advertise the aforesaid bonds for sale notifying all persons
desiring to bid for said bonds, that sealed bids will be received by the Coungil
of the City of Albeny, Oregon, at the Recorder's office of said City until seven
thirty o'cloek P,K. on the thday of  February , 1950, said advertisement
to be made by the insertion of the notice of such sele at least once each wesk for
not less than two successive weeks in the Albany Democrat Herald, it being a
newspaper of general circulation printed ana published within saia City of Albany.
Thet said netive shall provide that all bime for such ponds shall be in writing and
accompanied by & certified check on a bank doing businees in the 3jtate of Oregon,
for not less than two per cert (2%) of the par value of the bonds of fered for sale,
and thst. the Couneil may reject any or all of said bids. That sald notice of the
sale of said bonds shall be substantially in words ana figures as follows, to-wit:

NOTICE OF DOMD SALE

3ealed bids will be received &t the office of the unmdersigned Recorder of
the City of Albany, Oregon, until 7130 o'clock P,M, on the day °f_£nhmg:x_.’
1950, immediately thereafter publicly opened by the City CGungi foar the purchase
of an issue on the general obligation Sewer Bonds of the City of Albany, Oregon,
in the sum of Fifty-four thousand, Five Hundred Eight and 20/100(354,508.20),
Said bonds being in denominations of One Thousand Dollars (4$1000.00) each,
/ - excepting one odd bond for the sum of Jive Humdred Eight ana 20/100 ($508.20),
| said bonds will be dated Mareh 1, 1950 and will mature ln accordance with the
following schedule of maturities, to~wit:

=

a3 e e o

5!
3
4




! : 1! hmhy d&m to prepare & ballot title under
o smendment of the charter shall be submitted to the electors

_ - and eity recorder is hereby directed to cause the ballot title to be
Mum n W form on the ballot to be used in the said election and is further
‘to do a8ll a ots necessary to properly submit said act to the elactors.

Section IV, Whereas the provisions of thia ordinance are necessary for the im-
mediate pressrvation of the peace, health and safety of the citigens of the city of
Albany, Oregon, an emergency is hereby declared to exist and this ordinance shall be
and become effective immediately upon its passage by ths Common Council and ite approval
by the Mayor.

PASSED AND A DOPTED By the Common Council of the City of Albany, Oregon, this 13th
day of September 1950,

ATTEST:

THss e é}f Cooneil 7-/3-°




