ORDINANCE NO z? az

AN ORDINA'CE authorizing the issuance and sale of improvement bonds of
the City of Albany, Oregon for the improvement of certain streets and
for the construction of certain latergl sewers in accorilance with the
provisions of Section 95-2101 to 95-2113, 0.C.L.A., both inclusive,
being Chapter 21, Articla 1, generally known as the Bancroft Bonding
Act as amended by Grapter 213, Oreezon Laws 19473 Chapter 283, Oregon
Laws 1%941; Chapter 402, Jregon.laws 1941 Chazter L5, Oregon Laws
19%1; Chaoter 134, Jregon Laws 1%+5; Chapter 180, Oregon Laws 1947, and
declaring an emergency.

WHEREAS, tne Council of the City of Albany, Oregon, proceeded to
improve Eifngg Straet from Clay to Columbus Street, g%ngg eet from
Clay to Cslumbus Street and r from Santiam Road to Eighth
Street, by Ordinance io. 192¢ pacsed on August 1l, 1948 and approved

by the Mayor on Augast 12, 13, in accordance wi%h the plans and
specifications duly and regulariy adopted, and did by saild Ordinance
levy an assessnent agzainst and upon the several lots or parts thereof,
pleces ani parcels of land affected by said improvement of said streets.
That sald assessment has been entered upon the Docket of City Liens

as provided in said Ordinance;

WHERZA the Council of the City af Albany, Oregon, proceeded tao
improve yg;i Street from the south line of éth Street to the north line
of 8th otreet, gix-a street from the east line of Hill Street to the
west line of Kain Stree:, bv Ordinance Wo, 1934 passed on August 1l
194f and approved by the Mayor on August 12, 1943, in accordance wiEh
the plans and specifications duly an regularly a&opted, and di4 by said
Ordinance levy an assessment against and upon the several lots or parts
thereof, pieces ani parcels of land affected by said improvement of sald
streets, That said aszessment has been entered upon the Docket of City
Liens as provided in said Ordinance;

WHEREAS, the Counell of the City of Albany, Orsgon, proceeded to
improve I h Street from the east side of West Street to the west side
of Cottage street, oy Oriinance Ko, 1932 passed on August 11, 1948 and
approved by the Mayor Auiusi 12 1548, in accordance with the plans and
specificetions duly and regulariy adopted, and did by said Ordinance
levy an assessment against and upon the several lots or parts thereof,
pleces asA parcels of land affected by said improvement of said streets,
That said assesament has been entered upon the Docket of City Liens as
provided in saild Ordinance;

WHERZAS, the Councll of the City of Albany, Oregon, proceeded to
improve ;welfih Straet from the west line of Eim to the east line of
Cottage, by Ordina=ce o. 1923 passed on August 11 1948 and approved
by Mayor August 12, 1940, in agcordance with the pians and specifi-
cations duly and regularly alopted, and did by aid Ordinance levy an
assessment against and upon the several lots or parts thereof, pleces
and parcels of land affected bv sald improvement of sald streets,
That #afi assessmest hae besn entered upon the Docket of City Liens
as ‘provided in said Ordinance;

' WHERZAS, the Council of the City of Albany, Oregon, proceeded to
improve dalnut ot from Jieen Avenue to 13th Avenue, Ei
Street from .apie Lo i~ Btreet, :aple Streat from Jueen avenue to
16th Strees, by Urdinance ¥o, 1920 passel on august 11, 194& and approved
by the Mayos August 12, 19%, In aceordance with the plans and specifi-~
catisns duly and regularly adopted, and did bv sald Ordinance levy an
assessment agalnst and upon the several lots or parts theren{, pleces
and parcels of land affected br sald improvement of sald streets,
That said a;agssment~has baen entered upon the Docket of Clity Liens
as provided in sald Ordinance;



~

WHEREAS, the Couneil of the City of Albany, Oregon, proceeded to im-
rove Wﬂ%ﬁﬂu from 80! north of Umpqua to 1l5th Street, by
riinance ao0. 1333 passed on August 11, 1948 and approved by the Mayor

August 12, 1 8 "1n accordance with the plans and specifications duly

and regularly alopted, and 4141 by said Ordinance levy an assassment

ng&inst and upon the several lots or parts thereof , pleces and parcels

of 1and afected by sald improveament ol said streets, That said assess-

ment has been entered upon the Docket of ¢ity Liens as provided in said
Ordinanceg

WHEREAS, the Couneil of the City of Albany, Oregon, progeeded to im-

TOVE gﬂkﬂﬁ& S:rgeg ¢prom tne west line of Takens to the east line of.

wnridge, by Ordinance No, 1927 passed on August 11, 1946 and aporoved
by the Mavor August 12, 194¥, in acecordance with the plans and specifi-
cations duly asi regularly adopted, and did by said Ordinance levy an
assessment against and upon thne several lots or parts thereof, pieces
and parcels of land affected by said improvement of said streets. That
sald assessment has been entered upon the Docket of City Liens as pro-
vided in said Ordinarce;

WHEREAS, the Council of the City of Albany, Oregon, proceeded to im-

prove Twelfth Strest from the east 1ine of Zim to the west line of Vine,
enth Tovest crom the east line of Bla to the west line of Vine,

eont: Ghrect from the south line of 1lth Street to the north line
) th Btreet, Laple Streat from the south line of 1lth Street to the
north line of iitn Straet, b Ordinance No, 1836 passed on July 9, 1947
and approved by the Mayor July 9, 1947, in accordance with the plans and
specifications duly and regularly adopéed and did by ®ii Ordinance levy
an assessment azainst and upon the sevarai lots or parts thereof, pleces
and parcels of and affected by sald improvement of said streets, That
said assessment has been entered upon the Docket of City Liens as pro-
vided in said Ordinancey

WHEREAS, the Couneil of the City of Albany, Oregon, proceeded to im-
Rrove by eonstruction of a lateral sewer through Linnmont and Rosemont
dditions, by Ordinance do, 1723 passed June 20, 1946 and appoved by
the Mayor June 26 1946, in accor-lance witn tne plans and specifications
duly and regulariy adopted, and did by said Ordinance levy an assess-
ment against and upon the several lots, or parts thereof, pleces and
parcels of land affectad by said tmprovement, That said assesament has
been entered upon the Docket of City Liens as provided in said Ordinance;

WHERZAS, tae Council of the City of Albany, Oregon proceeded to im-
prove Y ctpeat from the north line of 10th Street Eo 120 feet north
of npr%% %%ne 5F Lith Street, by Ordinance lNo, 1691 passed April 24 1546
and approved by the layor April 24, 1%6, in acoordance with the pisna
and spescifications duly and regularly adopted, and did by said Ordinance
levy a&n assassnent against and upon the several lots, or parts thereof,
pleces ad parcels of land affected br said improvement, That said
assessment has bgen entered upon the Docket of City Liens as provided

in said Ordinsnce;

WHEREAS, the Council of the ¢ity of Albany, Oregon, proceeded to im~
prove Second nilf £ fpam the east line of Main to the west line of Plne
Street, b7 “ilnancs No, 1690 passed April 24, 1946 and approved by the
Mayor April 2%, 1944, '4n accordance with the plans and specifications
duly and regula:ly,tip%tea, and did by said Oriinance levy an assess-
nont agaiast awdl npon ne several lots, or onaris therenf, pleces and
parcels of land affasted by said improvement, That sald assessment has
been enterad upon the Docketl af City Lizns as wvided 1n said Qrdinance;

WHEREAS, the Counall of the City of Albany, Oregon, proceeded to im-
prove Manle §iresz “pom the south line of 1ltn Street 1o the north line
of 15th straet, oy Jrdinance Ho. 1950 gassed sovemper 10, 1948 and
approved by the Mayor Novemser 10, 154, in accordance wlth the plans
and specificatlond dlly'and,regularly'a opted, and did by sald Ordinance
levy an assesgment ggainst and upon the soveral lote, or parts thereof,
pleces and parcels of land atfected br sald improvement. That said
assessment has been entered upon the Docket of Clty Liens as provided

in sald Ordinanceéj
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WHERZAS, the Council of the City of Albany, Oregon, proceeded to im-
prove by construction of a lateral sewsr in the rollowlng described
propertrs Dbt 1, Block 2, Bacon Addition, peginning at a point 60! SW
from the northwest corner of Lot 1, Block 2, Bacon Addition, and running
southeasterlv and on the west right-of-way of Howard Drive, a distance
of 700' southwesterly parallel to Howard orive a distance of 700' north-~
easterly to ceginning, by Ordinance No. 194+ passed September 22, 1945
and approved by tihe Mayor September 22, 1945, in accordance with the
plans and specifications duly and regularly adopted, and did by aid
Ordinance levy an assessment agalnst and upon the several lots, or

parts trereof, pleces and parcels of land affecied bv sald improvement,
That sa!d ascessrent has been enterad upon tne Docket of City Liens as
provided in said Ordinancej

WHEREAS, the Councll of the City of Albany, Oregon, proceeded to im-
prove Rzilroad 3treet between 1st and 7th Streets, by drdinance %o, 1935
pagsed cn Avjust 11, 1748 and approved by the Mayor Augusi 11 19ké, in
accordance with the plans and specifications duly ani regulariy adopted,
and did by said Ordinance levy an assessment against and upon the
several lots, or parts thereofi pieces and parcels of land affected
by said improvement, Thal sail assassment has oeen entered upon the
Docket of City Liens as provided in said Ordinance;

WHEREAS, the Council of the Clty of Albany, Oregon, proceeded to im-
prove gglggbug %:%ge; fron the gcuth line of Oii Paciflc Highway to
north line of 99-&, by Ordinance lo. 1931 passed August 11, 1 and
approved by tne layor August 12, 1 , in accordance with the plans and
specifications duly and regulariy adopted, and 4id by said Ordinance
levy an assessment agalnst and upon the several lots, or parts thereof,
pieces and parcels of land affected by said improvement. That said
assessment has been entered upon the Dacket of City lLiens as provided
in said Ordinancey

WHEREAS, the Council of the City of Albany, Oregon, proceeded to im-
prove ggggng §§gagt from the soutts line of 99E to the north line of
Santian Road, by Ordinance Ho. 1929 passed August 11, 1948 and approved
by the Mayor August 12, 1948, in accordance with the plans and specifi-
cations duly and regularly adopted, and did by said Ordinance levy an
assessrent against and upon the geveral lots, or parts thereof, pleces
and parcels of land affected by said improvement, That said assessment
has been entered upon the Docket of City Liens as provided in said
Ordinarcej

WHEREAS, the Council of the City of Alvany, Oregon, proceeded to im-
prove xﬂglghh Streat from 99E to tne east 1ine of Washington, by Ordi-
nance Q. 5 passed August 11, 1948 and approved oy the Mayor August
12, 1948, in accordance witn tne plans and specifications duly and
regularly adopted, and did by said Ordinance levy an assessment against
and upon the sevsral lots, or parts thereo:, pieces and parceis of land
affected by said improvemeat, That sald assessment nas been entered
upon the Docket of City Liens as provided in =mid Ordinancej

WHEREAS, the Council of the Citv of Albany, Oregon, proceeded to im-
prove ?wglgth cireet from the west line of Wasszingtsn %o the east line
of Vine Street, in accordance with ordinance Jo. 1924 passed August 11,
1948 and approved by the Mayor August 12, 1948, in accordance with the
plans and specifications duly and regularly adopted, and did oy said
Qrdinance levy an assassment against and upon the several lots, or parts
thereof, plecas and parsels of land affected br saii improvement. That
saild assessment has been entered upon the Dociet of City liens as pro-
vided in said Urdingiesy

WHEREAS, the Council of the City of Albany, Oregon, proceeded to im-
prove Zighti Streey from the wast line of aple to the east line of
Cottage, by Urdlnance no. 1922 passed August 11, 1948 and approved by
the Mayor August 12, 194, in accordance with the plans and specifi-
cations duly ani regularly adopted, and did by said Ordinance levy an
assessment against aad upon the several lots, or parts thareof, pleces
and parcels of lard affected by sald improvement, That said agsessment
has been entered upon the Docket of City Liens as proviled inmid
Ordinance.




WHEREAS, the Counoil of the City of Albany, Oregon, procesded
gon-truet-a {ateral sewer in. 3lock B, \inona Paric Ai%it{oh! Tripp "
Tracts (Lot 7) ani Bacon Addttion,,siock 1, Loss 35, 16, 17, 18, by
Ordinanze No. 1733 passed on August i, 1946 and aporoved by the
Mayor on August 1, 1%6, in accordance with the plans anl apecifi-
cations dulv and regulariv adopted, ard did by sali Ordinance levy
an assessment againet an! upon the seoveral lote or parts tfiereaf,
pleces and narcal of land affected by sald construction of severs,
That said assessment has besn entered upon the Dogxet of City Liens
as provided in said OJrdinancej

WHEREAS, the Council of %he Citv »f Albanv, Oregon proceeded %o
inprovg Montgowensr 3ireet fpom the south line of Third Street to the
north iine of .ounta'n trates Power Canal, bv Crdinance wo. 1£32
passed on Julv 9, 19-7 anl aparoved by the Mayor July 9, 1947, in
accordance with the »la:e ant snecifications duly aed regulariv
adopted, and did pv said Ordinance levy an assessmenc against and
upon the several lots or parts thereof, pieces and narcel of land
affected by said improvezent of said streets, That said assesspent
has been entered upen the Docset of City Liens as provided in mid
Ordinances

WHEREAS, the Council of the City of Albanv, Oregon, proceeded to
improve: gtroet from the south line of Water to the north line
of Third Streat, o Jrdirancs ifo, 1¢37 passed on July 9, 1947 and
approved by the Mayor July 9,.19%+7, in accordance with tnhe plans and
specifications duly and rnguiavly adopted, and d4id by said Ordinance
levy an assessment arainst ani upon the seversal Jlots or parts thereof,
pieces and parcel of land affected by said improvement of #ali streets.
That sald assessment has heen entered upon the Docket of City Liens
as provided in said Ordinancey

WHEREAS, the Counoil of the City of Albany, Oregon, proceeded to
improve Pine Sirset from the nort: line of Water to the south line of
willametta Ctreet anl Front Strest from st line of Cak Street to
the west lLine of llarrison Street, by Ordinance o, 1830 passed on
July 9, 19%%7 and aptroved by the Hayor Julv 9, 1947, in acoorilance
with tre plang and specifications duly end regularlv adopted, and d1d
by said Ordinance levy an a ssessmant against and upon severa lots
of parts thereos, vieccs and narcel o2 land affected by sald improve-
ment of sail streats, T.at zaid aggesgment has been entered upon the
Docket of City Liens as provided in said Ordinancej

WHER¥AS, the Council of the City of Albany, uregon, proceeded to
improve g;evgngh ftreok from tne west line of #lm Sireet to tne east
line of Cottage strent, or Ordinance Jo. 1843 passed on July 3, 1947
and aporoved by the Hayor July 9 197, in accordance with ths plans
and specifications duly and raguinrly adovted, and 4id by said
ordinance levy an asgessrent agalast ani upon several lots or parts
theren’, pieces and parcel of land af’ectel by said improvernent of
said streets, That said assessment has been enbtered upon the Docket

of City Liens a¢ provided in said Ordinance;

WIEREAS, the Cowngll of the Citv of Albanv, Oregon, procesddd to
improve em Road from the fist line af ?erryVinkle Creek to the west
1ine of Gedrwv Gcrest, bv grdinance Mo, 1FL4O passed on July 9, 1947
and aporoved by the Mayor Julv 9, 1947, in accordance with the olans
and speeifications duly and regilarly adopted, and did by sall
Ordinaace levy an assessnent azainst and uvon several lots or parts
thepest, pisces and narcel o* land afvected by sail: improvement oF
satd stpeats, That said agszsement A8 been entersi upan the Uocket
of Citv Liend as provided in sald ordinance;

WHERRAS, the Countil of the Citv of Albanv, uregon, proceeded to
improve g&ggg sepopl from the souti line of Second Street to the north
line of Saiem Raad, by Jrdinante So. 1626 passed on Julw 9, 1%7 and
approved by the laewer Jdly 9, 197, in accordance with the plans and
speoifications AuLly and rogui&rlv adopted, and did by said Ordinance
lewvy an assesipent apainst gnd upon mverai lots or parts thergof,
pleces and parcel of land aitected bir sali improve: ent £ sall streets.
That sald assessmént has bean entered upon the Docket of City Liens as
provided in sail Ordinance.
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WHEREAS, the Council of the Citv of Abanyl Oregon, proceeded to
improve eventh Street from the west line »f Calarsoia Street to the
east line 5f Vine Street, b7 Omiinance No. 1834 passed on Julv 9,
1947 and avproved by tne Mavor July 9, 1%7, in accordance with the
plans and specificazions dulv ant regularly adooted, and d4d by aid
Ordinince levy an aszessment against and upon the several lots or
parts thereof, pleces ani parcels of land affected bv said improve-
ment of sald streets, That said assessment nas peen entered upon
the Docket of City Liens as proviied in said Ordinance;

VHERZAS, the Counedl of the City of Albanv, Oregon, proceeded
to improve Yest Stre from the nortd lire of Tvwelftn e%reet to the
south line oI linth Street and Xinth Street from tke west line of
‘a8t ftreet to the east line of Sroadway street, br Ordinance No.
1833 passei on July 9, 1347 and aovroved bv the Mavar July 9, 19%7,
in ac2oriance with the plans and sreciflcatfons dulv and ragularly
adoptzd, and dii by satd Ordinacce levy an a sgessment against and
upon tne seversl lotg or varts thereof, pleces and varcels of land
affecied bv sail imnrovetent of gaid streets, Tnat sald assessnent
has been entered unon the Docket of Citv Liens as rrovidied in sald
Ordinance;

WHER7:8, the Council of the Citr of ilbanv, Oregon, proceeded
to improve 2 %&g&g& from the south line of the Santiam Road to
the north l1ine of tie Pacific .ighvav, b drdinaace Ho, 1829 passed
on July 9, 1947 and aporoved bv the layor Julv 9, 1947, in accord=-
ance ‘ith the plans ani svecifications dulv ani regularly adopted,
and d.4 by said Ordinance levv an assessment arainst and upon tne
several lois or parta tnereoi, pieces and narcels ¢ land affectad
by sail imorovenment »f ealld s%reets. That said assassment has been
enterad upon the Jockat of Citv Iiens as nroviied in sail Ordinance;

VHEREAS, the Council of the City of Albany, Oregon, proceeded
to imnrove nvar gtrast r'romn M- south line of the Saniiam Road

to the nort ne of “.igatn 3dtreet, br Ordinance No, 1£35 passed

on July 9, 1947 and apnroved by the Mavor Julv 9, 1%7, in accord-
ance with the plans anl specifications duly ani regularly adopted,
and d14 by saild Ordinance Levy anassessrent azainst and upen the
geveral lots or narte thereof, vniecex and narcels of land affected
by sa!l irorovenent of =33d streets, That said arsessment has been
entered upsn the Doctet of Citv Liens as providied in said Ordinance;

WHEREAS, the Couwetl o° the Citvy of Albanv, Orsgon, proceeded
to improve Twelf:th §§;0e§ from the east line 2f Zlm to tne east line
of Vinaj jggéggpgngu tpgat rom Yne east line of Ein Street to the
weat line of Vine Sireary Foupteanti 3treat from the: east line of
Elm Street to the west line of 'ine Streety ialnut 3:raeet from the
south line of Zleventh Street to the north line of Tiftesneth Street;
E§n%% 3treet from the south line of Zleventh Street to the north line
el riftecn: Street, by vrdinance No. 1836 paszed on Julv 9, 197 and
approved by ths Mavor July 2, 19.7, in accordance with tae plans and
specifications duly and raguiarlv adonted, and did oy saii Oriinance
lsvy an assessment against and upou the several lots or parts thereof
pieces and parcels of 1ol a’fectel b- said irorovesent of said streets,
That sald assesgs~ment has been enterel upon the Jackst of City Liens
as provided in said Ordinance;

That after due serviée a2f notlce of such assessment ard entry
of the same 1n the Docke: of Citr Liens there ~were filed with the
City Recorder of the Cit¥ of Albanv, Orepon, written apniications to
pav sald assess-ents in Insfallirents atd sail applicants ani nroperty
owners did thereby waive all irregularitics, all defects, Jurisdictional
or otrarwise In the prodecdings to imorovs éhese strents and to con-
struct the sewers {'or wnich said assessmants were levied and in the
apportionment of the cort thereof.




That said applicants ani property owners agread to pay said assess-
ments in twenty semi-annual installmsnts, with interest at 6% per annum
on all of-sald assessmencs 'fileh have not been pail ani these parties
4id ‘in all respects cormply with all the requirements of Sectinn 9542101
0.C.L.A, as amended, by Chanter 213, Oregon Laws 1347, The applii=
cations as mentionea apbove are egeparate anl are now on file at the
office of tha Recorier of the City af aldany ani the same have been
entered in the Bond Liea Docwet, the total amdunt of the unrald assess-
ments for sald street improvements and latersal severs for wiich appli-
caticzas to pay under the vrovisions of the act ncwWn as the 3ancroft
Bondiag Aes anl filed in the 36ud Lien Docket 1s the sum in execess of
Ninety Thousani and no/10C Dollars (330,000,00),

NOW, THERIFORS, the people of tie City of Albany, Oregon do ordain
as follows:s

Sectisn 1. Trat the Citv of Albany, Orezon shall iasue its bonds
in an amount not to exceed(390,000,00) ‘inetr Thecusand and no/100
Dollars, this sum being the tofal amount of tne unpaid assessments
for street improvemsnits and severs for which applications to pav under
the provisions of tihe Banernft 3anmd ac¢t have been filad as shown by
the Bond lLien Dockets of the City of Albany, -That said bonds shall
be in the demorinetion of One Taousand Dollars (31,000,00) each and
the bonds shall be numbered from 1 to 90 inclusive, That ths bonds
shall be deted the lst dav of August, 1949 ani shall by the terms
theresf mature in installments. The installment of princlpal of such
bonds pavasle in each vear shall ve 39,000.00 and the first installment
of princival snall ve due August 1, 1951 in the sum of 39,000.00 and
a like amount snhall ce due each successive year thereafzer on
August lst until the final iantaliment is due August 1 196Q. The
bonds shall be payable in lawful monev of the United Séates of Amsrica
and snall vear interest pavaole semi-annually at a rate not to exceed
§% per annum; sald interest paying date shall be the 1st day of
Pebruary and the 1st dav nf august of each year subsequent to the
date of said bondsl principal and interest to be paid at the office
of the Treasurer of the City of albanv, In respect to maturity it
is provided, however, that the City of Albany may on or af'ter seven
(7) years f{rom the late of the lssuance of the bonds or at any interest
paying date thereafter redaam the tnen outstanding bonds serially
upon nwotice of its intention so to do by punlishing once each veek
for four successive weeks in a newspaper published 11 the Cite of
Rlbanv, Lian County, Oregon, that not less than tventy-sight days from
the date of the first publication of sald notice tne City will
redeen ans pay sald bond or donds, stating the nuwrber of the bonds
and number of bonds that it will redeem and the interest paying date
at which such redsmption and payment would be made,

Section 2. That each af sail bonds shall be signei bv the Mayor
of the City nf Albany, atteszed by tie recordsr of the Citv and before
delivary thapasf, rqgiﬁtered bv *he Citv Treasurer, The counons,
however, rma¥ have printed tiereci a facsimile sigrature of the
recorier vl Mavor and the reglstry shall be ~ade consecutively bv
pumber in denominatich of each boni in a book known and designated
as the "IVPROVEUENT BOXU REGISTER",

ceetion }, That aach o” saii bonds shall have Alstinctly and
plainly inacpibed siereon and printed on the face thereof, the
registered nupoer of guch pond ani tue werds “IMPROVIN_ T BO:D"
vith the nameé of ths eity issuinz the sare,

Sect{on &, That the bonds shall be advertised for sale for a
poriod of . gen . days from the date of the first publication and
sold fap the highess vrics cdbtainable, but for not legs than par

and sceruel interest ani the procesds thereo! shall oe pald v the
purchaser to.tne Traasurer of the Citv of Albany, urezoa ani the

par value thereof credited to the respective street and sewer
improvement fund which the sald ponds are issued for ani the accrued

v
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interest and principal accuring from the sale of such bonds shall be
credited to the Generul Mund of such ¢ity. The recorier of the
c%t{horbA%:any, Oregon is hereby directed to advertise the sale

o e bonds,

Section 5. That the bonds herein authoriged shall be sub-
stantially in the following form, to-wits

UNITED STATES OF AMERICA
STATE OF OREGON
COUNTY OF LINGYN
GrTY OF ALBANY
1949 IMPROVEMZEINT BOND 3$1000,00
KI0W ALL 2 El BY THESZ PRESEJITS that the City of Albany, Linn
County, Oregon, for value received hereby promises and agrees to pay
to the bearer %he sum of

- o wowe==0NE THOUSAND DOLLARSB ==« rce=a-aa

NO.

in lawful morey of the United States of America on the presentation and
surrsnder of tihils bond on the lst day of August, 19 s with interest
thereon at the rate of er cent per annum, payable semi-annually
in like lawful money on the 1st day of February and the lst day of
August of each year upon presentation and surrender of the proper
coupons hereunto annexed, principal and interest payable at the office
of the City Treasurer of the City of Albany, Oregon.

This bond is one of a series and issued as a part of the total
issue of the Ninety Thousand Dollars (390,000.,00) of such bonds. That
the bond has besn issued under an act of %he Legisleture of the State
of Oregon entitled "An Act to Provide for the Issuance of Bonds for
the Improvement of Streets and the Laying of Sewers in the Corporate
Cities and for the Payment of the Costs of Such Imprévements by
Installrents®., Said act being found in Section 95-2101 to 95-2113,
0.C.L.A,, both inclusive, being Article I, Chapter 21, generally known
as the Bancroft Bonding Act as amended,

It is certified that all requirements of law have been fully
met in the issuance of this bond and that the total amount of this
i1ssue does not exceed the limit prescribed by this act,

For the fulfillment-of the conditions of this obligation the
full faith and eradit of the City of Albany, Oregon are hereby
irrevocably pledged,

IN WITNESS WHEREOF, the City of Albany has caused this bond
to be signed by its Mayor, attested by its recorder under the corporate

seal of the said City and the interest coupons attached hereto to bear
the facsimile signature of said Mayor and Recorder, all as of the
day of s 19% .
(Bigned) Mayor
Attest: Recorder

Registered and countersigned:

Bianiey Peterson, ireasurer




That the interest coupons o be annexed to said bonds shall be
substantially in the followinz formy to=-wit:

(form of coupon)

mzx&ros "ALBANY, LINN COUNTY, OREGON will par to the bearer
ke san o i

W E

lavful money of the United States of Amsrica at the office of the City
Treasurer in Albany,. C*ra,g:zx 1t:-beinz six (9) months interest then due -
on its 1949 Improvement n&,!du.-ud August 1, 159, 1

Countersigned:

. Recorder '
k 3

Section.6, JHERGAB, the psace, health, and safety af the people
of the City of Albany, Jregon require that tals Qrdinance shall becoms
effeqtive imredintely, therefore, an emergency i herabr deslared to
oxist and this Ordinarce shall beecome imnediatelv festive upon its
final passage by the Council and apoaroval by the ifayor,

Pagsed by the Council Yay 11, 1949
Approved by Mayor May 11, 1949
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