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A BILL FORa

ORDINANCE BILL NO, 

ORDINANC E ?10, 

AN OR DI!!Ai'ICE authorizing a loan for a term of year s, provid:\. ng
tor the manner of 1ssu in bond s therefor, a nd the time a nd manner of paying
the same 1 and authorizing the sale the r eof for t ile puri:ose of provid i ng
funds for t he erection a nd construction of a municipal fire hall in the
corpora te 111.Uts of t h e City of Alba :i y, Linn Cou n t y , Oregon a nd for the
installation of a !'. adequate fire alar m system a nd declaring an emergency, 

WHEREAS the Mayor and Coll ncil of said C1ty, unde r and pursuant
to Ordi nanc e r: o. 1S90 a dop ted April 14

1
1948 , providin :: fo1· the time and

manner of holdi ng a special el ecti on in the City of Al bany , Oregon, on the
21st day of Ma y , 191•8

1
for the purpose of s ubr1ittin to the l ei;al voters

of said City, for t l e1r ado ption or r e j ec tion, a pro ;o sed amendme nt to
the Cha1 ·ter of said City as submit t ed t o the voters by Resolut i on No. 2, 
adopt ed by the !-'.ayer and Council ' March 24th, 19L•8 , tha t said ame ndment
to the Ci t y Chart er wa s a pproved by a major ity of vo tes cast at the election
held May 21st, 1948 authoriz i ng t he Mayor and Co ncil to issu e a nd sell the
general obl i gation bond s of s .:tid City of Albany, Oregon to prov.ide funds for

he erection and construct i on of n municipal fire hal l i n the corporate
limits of the City of Albany , Linn Coun t y , Oregon and for t he installation
of an adequa te fire al arm system . 

THEREFORE, THE PEOPL E OF HE CITY OF AL FI /I Y DO ORD AI N AS FOU.OWS 1

Section l, Tha t in order to f i nanc e the cost of t l e cons t ruction
of a munici pal fir e hall in t he corpora t e limits of the City of Albany Linn
County, Oregon a nd to .i nstall a n ndequa te fir e alarm systeo , there shai1 be
issued the r-e nera l obl igation negotiab l e i n terest bear i ng bonds of t he City
of Albnny , Orego n , in the sum of One Hun red Ei ghty-five ' l'hou s and Dollars, 
6185 ,000. 00 ). Tha t s ~id bond s s ~ al l be issued i n " enominat ions of One

Thousand Do l nrs { yl 000.00). 

Section 2 . Each of s a id bonds shall be s i gned by the May or of
the City of Albnny , Orecon , o.nJ att c sted by t he . ecorder of said Ci ty , a nd
before t he deli very t hereof, sha l l be r egi s tered by the City Treasur er. Said
bond s shall 1; a r inte r es t a t a ra e not t o exceed three per cent ( 3 ~~) per
annwn in t e r e s t payabl e semi - a . nuall y on t he second day of J uly a nd the
second day of J a nua r y of each year subseque nt t o t he date of sa id bond s , 
pri ncipa l nnd interest t o be payable in lawful mo ney of tile United ' tntes of
Americ a a t t he offic e of tile . reasurc r of the City of Albany , Oregon . Sa id
bond issue sha 1 be know1 as the 1' 1949 Fire liall Bonds" and da ted l'~~Y ' 2nd, 
1949 and i ssued witll their ma turity date as follows : 

Numb ers Amount Maturity

l to 18 inclus ive $ 18,ooo.oo Jan ua ry 2 , 1951

19 to 36 inclusive 18,ooo. oo Janua ry 2 , 19 5'2

37 to 54 inclusiv e 18,ooo.oo January 2 , 1953

55 to 72 inclu sive 18,ooo.oo Janua ry 2, 1954

73 to 90 inclusive 18,ooo.oo January " "'' 1955

91 to 109 inclusive 19,000 .00 Janua ry 2, 1956

110 to 128 inclus ive 19,000.00 Janua ry 2 , 1957

129 to 147 inclusive 19,000.00 January 2 , 1958

148 to 166 inclus ive 19,000.00 January 2 ' 1959

167 to 185 inclusive 19,000.00 January. 2 , 1960
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Section 3. That the bonds herein authorized shall be substan-
tially in the followine form, to-wita

UNITED STATES OF AHiIHlCA

STATE OF OREGON, COUNTY OF LINN

CITY OF AL BAJ!Y

1949 Fire Hall Bonds

KNOW ALL HEN BY TH?.::;E P ESENTS1 Tha t the City of Albany, Linn
County, Oregon , i'or value received hereby promises and agrees to pay to the
bearer the sum of

0 N E T B 0 U S A N D DOLLA R S

in lawful money of the United Sta tes of America on t he presentation and sur-
render of t ~is ond on t he day of 1 1 9~, with inter est there-
on at the r ate of 7; per an:1um

1
payabl e semi -annual.ly in l i ke lawful money

on the s econd da.' of July and tt :e s econ:l day of J ar.uary of each y ee. r upon
pre se nta tio ~ o t he proper coupons her eunto a nnexed , principal and interest
payable at the office of the Ci t y Treasurer of the C1ty of Albany, Oregon . 

This bond is one of a series and issued as a part of t he total
issue of One Hun 'l red Eighty-five Thousand Dollars ( 6185 ,000 . 00 ) of such
bonds to finance the cost of con struc tion of a municipal fire hlJ.l in the
corporate limits of the City of Alba ny and to install an adequate fire alarm
system a nd is issued under a _ct pu rsuant t o the provisions of t he charter of
said clty a nd the authority of Section 95-160 3 O.C .L .A., as amend ed, and is
a general oblieation of t he City of Albany , Orefon, afores s id, and it is
further c er t ified and r eci ted th· tall ac t s , conditions and t _ings required
to exist or be done in the i ssuance and s ale of t his bond , have ha µp ene<l
a.nd have been dul .r a nd regula r ly per f ormed a s required by law and tha t this
bond, together with all indebtedness of said Cit y of Albany , does not exceed
any constitutional, sta tutory or charter litii t tion. 

For tho fulfillment of t he conditions of t his obligation t he full
faith and credit of the City of Albany

1
Oregon, are her eby irrevocebly pl edge1. 

IN WITNESS \·, m:_ .E OP the City of Albany has c au sed tl i s bond tobe
signed by its Mayor, attested by its recorder under the corr orate seal of
said city and t he in er est couoons att a ched hereto to bear the f a csimile
signature of sa i d ! layor and Recorder , all a s of the __ L_day of -,: '·' · 

19_._~ v

Signed ) t.~ 'l/( J;,,,.~ 
rf' / V' ~~ yor

Sii:;ned ), ~-; 1/. JbLL:. -
1'". 7 ...:. c= r Recorder . 

Registered: 

Signed ) Treasurer . 

Said bonds shal l each be s i ~n ed by t he Mayor of the City of
Albany, Oregon, a nd a ttested by t ~e Recorde r of sa i d Ci t y , after which said
bonds shall be rec;istered ir1 the office of t h e Tr easu :·e r of s nid Ci ty. 

tha t the inter est coupons to b e annexed to said bond s s hall be

substa ntially i n the follow i n g for m, to-wit: 

Form of Coupon) 

ON

July 2nd
January 2nd

19_. $ ___ _ 

THE CIT'l 0 ' AI.EA -:Y
1

Lrn;: CC i;llTY
1

OHEGON wi ll pay to t lie bearer

the sUJJ1 of

lawful money of t he United Sta tes
surer in Albany, Oreeoni it be ing
1949 Fire ~all Donds " a a ted May · 

of Amer ica n t t he office of the City Trea-
si.x ( 6 ) months inter est then due on its

2nd
1

19 49 . ;

Ht?< 21~_
µ_ af'

or ) Countersigned

1
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Section I+. That tl:e ful.l fai ti and credit of saic City of
Albany, Or gon , are hereby pled eed to the holder of each of said bonds
for the pu1: · tual paym e c t of the princi pal nnd interest thereof when and as
the s ane sh3ll becoae dut a nd said City of Alba: y, Orcgcn, hereby covenants
and agrees with eac successive holde r of sa id bond s that t here shall be as-
certained and levied a nnually a tax a ga i nst all taxable property wi thin said
City suffic ient to p !.y tr.e interest accrued on so. id boncl s as it becomes due ; 
and in addition there to, said City shall cause to be l evied a tax a gainst
all taxable prc p<-rty with i n s a i d City ii: an amoWlt sufficient to rieet the
payment in full of t he principal of said bond s and each of tl:em as and when
they serially become due and tlw t said taxes shall be coll t:cted at the time
and in the manner as prescrib ed by law f or all otr:er City pur. oses within
said City. 

Section 5. Th t the Re corder of the City of Albany, Oregon, be
rind he is h r eby instruc t · to a.d·:ortise the aforesa id bon ls for sa le noti-
fying all persons desir in to bid for said bond s, tha t seal ed bids willbe
received by the Cour.c:!. l of t he City of Albany, Or e gon , at tl:e , ecorder• s
office of sa id City until s even o'cloc:: P . ! I . o ~ t he .: lj'. :.~ da,,· c f April., 1949, 
said a vertis mc nt to be ma de by the i nsertion of tr.e notice of suci1 sa le
at least once e :::.c . \ 1eek :· or not les s t !.an two succes sive we el:s i:i t he Albany
De r:iocr .t Hera l d , it being a newspaper of general circula tion pr inted a nd pub-
lished wi t t in sa _d City of Al a ~y . Tha t said not ice stall provided tlmt all
bids for such bond s s ha l b in wr itin and accompa nied by a ce::- t fied check
on a bank do i n <· bus i n1:1 s s in tt:e St .. te of Oregon

1
f or not less t .ran two per

cent ( 2~~ } of t l:e pa r va :cue of t he bon:\s offere for sale, and tha t the Coun-
cil may rej ect any or all of said bids. That said notice of t he sale of
said bonds s hall b e substantially in word s a nd figures as follo11s, to-wit: 

NOTI CC OF BOt:D SALE

Sealed b ids will be rece ived a t the office of tr.e und er·signed
Record er of the City of Albany , Or e eon , until 7 :00 o'cloc.· P . J·. on the :.. l+tp
day of ~or~l, 1949, and i : edi ately ther~after publicly ope ned by the City
Council, 1'or t he purcha se of an issue of t he 194 9 ' ire P.all Bonc! s of the
City of Al'ca ny, Oregon, i n t he sun of On e i-:und red Ei r.hty-five Tt:ousand Dollars

185
1
000 . 00 ). Sa id bond s being i n cie . oui1.a tio1 s of On e Thou s nd Do ~.lars

1000. 00} ea ch , said bond s will be datec! May ·· 2nd , 194 9 a nd will ma ture in
accorda nce with the foll win r; schedule of r.ia turitie s , to-wit: 

Numbers Amow1 t Maturity
l to 18 inclus ive $ 18 , ooo . co Janua ry 2, 1951
19 to 36 in ~lus ive 18 , coo . co Janua r y 2 , 1952
37 to 54 inclus ive 18 , co o . co January 2 , 1 9~ 
55 to 72 i nclusi ve 18 , o . oo Janua ry 2

1 19:.i
73 to 90 i1clusive 18 , c o .co Janua ry 2 , 1955
91 to 109 inclus i ve 19 ,000 . 00 January 2

1
1 , 56

110 to 1?5 i . clu si vo 19 ,COO . CO Janua ry 2 , 1957
129 to 14 7 l ncl usive l , coo . co Janua ry 2

1 1958
11+ 8 to 166 i nclu s i ve 19 , oo o . co January 2

1 19 59
167 to 185 i r.cllrn i ve 19 , - o . oo January 2 , 1 60

All bids for suc h bon:: s s all be in writi ne. and shall be
accompa nied by a cert :'.fied c hecl: on a bank doin t; ousi r. ss in t ho t a te of
Oregon, for not l ess t han two pe r cent ( ~;) of t he pa r valuo of the bonds
hereby of f ered for sale; said bon ... s st:all be sol to the h i ghest respc.nsible
bidder for :-iot less tha n ti i nc ty -cich pe r cent ( 9 8~;) of the i r par value and
the entir e amount of accrued inter s t; the interest on sa id one s s . all be
not more t l:an t hr e per cent u ;;) per an :~un, pay :.. l e semi- annually at the
office of t ho r easur r 0 1 t he City of Alba ny, Or eGo n . 

The council r serve s the r i eht to r eject any or all bids. 

Doted and fir s t publi shed this day of March, 1949 . 

Recorde r of tl ;e City of Albany, 
Linn Co l .nty , Or egcn

Section 5, The Record e r s ha ll, i11 a bo o!~ kep t in his office for
that purpose , enter an account of t l e s i.>l e or sa l s of sa i d bond s, containing
among other t hines t the numb e r of ::;a i d bon,ts, the n<i me of the purchaser, 
dal e of delivery or boml s, and the pric e for whi ch they we re sold, 
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Section 6. The funds arising from the s a le of said bonds
shall be used by the City or Alba ?:y for no other purpose than that of
providing f und s !' or the erection and construction of a municipal fire hall
in the cor porate lioits of the City of Albany, Linn County, Oregon and
tor the installa tion of an a deq ".late fire alarm sy stem . 

Section 7. \·.' H :.. •. EAS, the peace, hea l th, a nd safety of the peo-
ple of the C1. ty of Al ban y, Or e gon, require tha t t his Ordinance shall be-
come effe ctive i n. d i a tel y, the ref ore, a n emergenc y is he r eby de clared to
exist a nd t his Ordinance shall b c ome i ~~ed i &t ely effective upon its final
paasae e by t he Counc il and El f prova l by t , e Hayor. 

Passed by the Council --~-~-"''-' f_ ....... 'i __ 1949

Approved by the May or __ ~.._v,_ .. .,"--. _""._ r __ , 1949

1! ayor 7

Attest: 

i . 

J


