ORDINANCE BILL NoO, ___ 2090
ORDIKANCE NO. (96!

A BILL FORs &

AN ORDINANCE authorizing a loan for a term of years, providin
for the manner of issuing bonds therefor, and the time and manner of pay
the same, and authorizing the sale thereof for the purrose of froviding
funds for the erection and construction of a municipal fire hall in the
corporate limits of the City of Albany, Linn County, Oregon and for the
installation of an adequate fire alarm system and declaring an emergency.

WHEREAS, the Mayor and Council of said City, under and pursuant
to Ordinance 1.0, 1590 adopted April 14, 1943, providins for the time and
manner of holding a special election in the City of Albani, Oregon, on the
21st day of May, 1948, for the purpose of submitting to the legal voters

of said City, for thelr adoption or rejection, a projosed amendment to

the Charter of said City as submitted to the voters by Resolution No. 2,
adopted by the Fayor and Council March 2kth, 1948, that sald amendment

to the City Charter was approved by 2 mnjor{ty of votes cast at the election
held May 2lst, 1948 authorizing the Mayor and Council to issue and sell the
general obligation bonds of sald City of Albany, Oregon to grovido funds for
the erection and construction of a munieipal fire hall in the corporate
linits of the City of Albany, Linn County, Oregon and for the installation
of an adequate fire alarm gystenm.

THEREFORE, THE PEOPLE OF THE CITY OF ALBAXY DO ORDAIN AS FOLLOWS:

8ection 1. That in order to finance the cost of the construction
of a municipal fire hall in the corporate limits of the City of Albany, Linn
County, Oregon and to install an adequate fire alarm system, there shail be
issued the general obligaticn negotiable interest bearing bonds of the City
of Albany, Oregon, in the sum of One Hundred Eighty-five Thousand Dollars,
(8185,000,00) . That said bonds shall be issued in denominations of One
Thousand Dollars (£$1000.00).

. S8ection 2. PBach of sald bonds shall be signed by the Mayor of
the City of Albany, Oregon, and attested by the Recorder of said City, and
before the delivery Lhereof shall be registered by the City Treasurer. Said
bonds shall Lear interest at a rate not to exceed three per cent (3;) per
annum, interest payable semi-a:.nually on the second day of July and the
secon& day of January of each year subsequent to the date of said bonds,
principal and interest to be payable in lawful money of the United States of
America at the office of the Treasurer of the City of Albany, Oregon. Said
bond issue shall be known as the Y1949 Fire liall Bonds" and &ated M3y 2nd, ,
1949 and issued with their maturity date as follows:

Numbers Amount Maturity

1 to 18 inclusive $18,000.00 January 2, 1951
19 to 36 inclusive 18,000.00 January 2, 1952
37 to 5% inclusive 18,000.00 January 2, 1953
§5 to 72 inclusive 18,000.00 January 2, 1954
73 to 90 inclusive 18,000,00 January 2, 1959
91 to 109 inclusive 19,000,00 January 2, 1956
110 to 128 inclusive 19,000,00 January 2, 1957
129 to 147 inclusive 19,000.00 January 2, 1958
148 to 166 inclusive 19,000.00 January 2, 1959

167 to 185 inclusive 19,000.00 January.2, 1960



8ection 3. That the bonds herein authorized shall be substan-
tially in the following form, to-wits

UNITED STATES OF AGZRICA
BTATE OF ORECCN, COUNTY OF LINN
CITY OF ALBANY
1949 Fire Hall Bonds
KNOW ALL MEN BY THUSE PRESENTS: That the City of Albany, Linn
County, Oregon, ior value received hereby promises and agrees to pay to the
bearer the sum of
ONE THOUSAND DOLLARS
in lawful money of the United States of America on the presentation and sur-
render of this bond on the day of y 19__, with interest there-
on at the rate of % per annum, payable semi~annually in like lawful money
on the second day of July and the second day of Jaruary of each year upon

presentation of the proper coupons hereunto annexed, principal and interest
payable at the office of the City Treasurer of the &ity of Albany, Oregon.

This bond is one of a series and issued as a part of the total
issue of One Hunired Eiphty-five Thousand Dollars ($185,000.00) of such
bonds to finance the cost of construction of a municipai firemll in the
corporate limits of the City of Albany and to install an adequate fire alarm
system, and 1s issued under and pursuant to the provisions of the charter of
said clty and the aunthority of Sectlon 95-1603 0.C.L.A.,, as amended, and is
a general obligation of the City of Albany, Oregon, aforesaid, and lt is
further certified and recited that all acts, condiéions and things required
to exist or be done in the issuance and sale of this bond, have hapgfnad
and have been duly and regularly performed as required by law and that this
bond, together with all indebtedness of said City of Albany, does not exceed
any constitutional, statutory or charter limitation.

For the fulfillmeont of the conditions of tiiis obligation the full
faith and credit of the City of Albany, Oregon, are hereby irrevocebly pledged.

IN WITHESS WHL. EOF the City of Albany has caused this bond tobe
signed by its Mayor, attested by its recorder under the corporate seal of

said city and the interest coupons attached hereto to bear the facsimile
signature of said liayor and Recorder, all as of the g day of /:i:2 'f g
)

19....5...,' |
(8igned) 4&44/ 9/'/‘4’%?
yor
]
(8icned) ‘—P‘YV/M‘ Recorder.

Registered:

T6igned) Treasurer.

Said bonds shall each be signed by the Mayor of the City of
Albany, Oregon, and attested by the Recorder of said City, after which said
bonds shall be repistered in the office of the Treasurer of said City.

ghat the interest coupons to be amexed to said bonds shall be
substantially in the following form, to-wit:

(Form of Coupon)
July 2nd 19
ON January 2nd —— - I

THE CITY OF ALEANY, LINN CCUNTY, OREGON will pay to the bearer
the sum of

lawful money of the United States of America at the office of the City Trea-
surer in Albany, Orezoné it being six (6) months interest then due on its
a

71049 Fire Hall Bonds" ted May  2nd, 1949,
/ t“/
Mayor

é? L, ”‘fiﬁg ‘

Countersigneds




8ection ¥, That the full faith and credit of said City of
Albany, Oregon, are hereby pledged to the holder of each of said bonds
for the punctual paymenrt of the principal and interest thereof when and as
the same shall become cuc end said City of Alba:y, Oregen, hereby covenants
and agrees with each successive holcder of said bonds that there shall be as-
certained and levied annually a tax against all taxable property within said
City sufficient to pay tre interest accrued on said bonds as it becomes duej
and in addition thereto, sald City shall cause to be levied a tax against
all taxable prcperty wiéhin seid City ir an amount sufficient td rmeet the
payment in full of the principal of said bonds and each of them as and when
they serially become due and that sald taxes shall be collected at the time
|ngd131:he menner as prescribed by law for all other City purroses within
sa Ve

S8ection 5. That the Kecorder of the City of Albany, Oregon, be
and he i1s hersby instructed to advertise the aforesaid bonis for sale noti-
fying all persons desiring to bid for said bonds, that sealed bids willbe
received by the Council of the City of Albany, Oregon, at the Recorder's
office of said City until seven o'cloci P. M. on the =Wtl day cf April, 1949,
sald advertisement to be mede by the insertion of the notice of sucii sale
at least once eac. week for not less tlian two successive weeks in the Alban
Democrzt Herald, it being a newspaper of general circulation printed and pub-
lished within sa.d City of Albany. That sald rotice shall provided that all
bids for such bends shall be in writing and accompanied by a certified check
on a bank doing business in the Steate of Oregon, for not {ess t.an two per
cent (2% ) of the par valiue of the bonis offereé for sale, and that the Coun-
cil may reject any or all of said bids. That said notice of the sale of
said bonds si.all be substantlally in words and figures as follows, to-wits

NOTICL OF BOND SALE

Sealed bids will be received at the office of the undersigned
Recorder of the City of Albany, Oregon, until 7:00 o'clock P. M. on the =i th
day of April, 1949, and immediately thereafter publicly opened by the City
Council, for the purchase of an issue of the 1949 Fire Hall Bonds of the

City of Altany, Oregon, in the sum of One Fundred Eiphty-five Thousand Dollars

2185 000.00) . Said bonds being in denomirations of One Thousand Dollars
81080.00) each, said bonds will be dated Fay ~2nd, 1949 and will mature in
accordance with the following schedule of maturities, to-wit:

Tunbers Amount Maturity

1 to 18 inclusive $18,000.00 January 2, 1951
19 to 36 inclusive 18,000,00 January 2, 1952
37 to 5% inclusive 18,C00,C0 January 2, 192&
55 to 72 inclusive 18,000.00 January 2, 19
73 to 90 inclusive 18,000.00 January 2, 1955
91 to 109 inclusive 19,000,00 January 2, 19%
110 to 125 inclusive 19,000,00 January 2, 19%'
129 to 147 inclusive 19%,000.00 January 2, 1©

148 to 166 inclusive 19,000.00 January 2, 1959
167 to 185 inclusive 19,700.00 January 2, 1960

All bids for such bon’s shall be in writing and shall be
accompenied by a certified check on a bank doing business in the State of
Oregon, for not less than two per cent (24) of the par value of the bonds
hereby offered for saley said bonds shall be sold to the highest respcnsible
bidder for not less than Ninety-eight per cent (98%) of their par value and
the entire amount of accrued interest; the interest on said boncs shall be
not more than three per cent (3%) per annum, payzble semi-annually at the
office of the Treasurer of the City of Albany, Oregon.

The council reserves the right to reject any or all bids.
Dated and first published this day of March, 1949,

Recorder of the City of Albany,
Linn Cownty, Oregen

S8ection 5, The Recorder shall, in a book kept in his office for
that purrose, enter an account of the sale or sales of said bonds, containing
among other {hings the number of gaid bonds, the name of the purchaser,
date of delivery o} bonds, and the price for which they were sold.

.
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8ection 6, The funds arising from the sale of said bonds
shall be used by the City of Albany for no other purpose than that of
zroviding funds for the erection and construction of a municipal fire hall
n the corporate limits of the City of Albany, Linn County, Oregon and
for the installation of &n adeguate fire alarm system.

Section 7. WHLFEAS, the peace, health, and safety of the peo~
ple of the City of Albeny, Oregon, require that this Ordinance shall be-
come effective immediately, therel‘ore, an emergency 1s hereby declared to
exist and this Ordinance shall become immediately effective upon its final
passace by the Ccuncil and arproval by the Mayor.

Passed by the Council _ Hee, ¢ , 1949

Approved by the Mayor_  Har. 7 y 1949

Atteats

/
ﬁocorgor »




