
A bill fora

ORDINANCE BILL NO, 

ORDI : AN 8E NO. 

AN OR DHIANCE ti) amend Ordinanc e Bill Ho. < a7 2.. , Ordina nce No. 1 ?+'... 3
1

vhich ha s be n ent i tled " AH OH.1I NilJi CE authoriz i ng t he i ssuance and sale of
improvement bond s of he Ci y of Al c a ;.~·, Or eon for the i mprov eme nt of certain
Str ets and for the cons t ru t ion of certain latera l sewers in accordanc e with
the provisi ons of ect i on 95- 2101 to 95 -~ 11 3 , O. C .L •• , both inc l usive, being
Chapter 21 1 Art i cle I 1 gener a ly kno\m as t e Bancroft Bond i ng Ac t as amend ed
by Chap t er 213 , Oregon Laws 191+7 ; C l~apte r 28 3

1
Or gon Laws 1 91+1 ; Chapter 402

1

Oregor Law s 1 94-1 ; C . apte r 5, Ore go:-i Laws 1941; C . apter 134-, Oregon Laws 191+5 ; 
Chap ter 180 1 Or egon Law s 1947 ; :: i.nd eclaring a n emer ency," 

WHEREA , it now
respect to t he Bancroft Lien
bonded and tha t •. 1er e cren ted
the Ord inance I ~o . 1'! Y3

approxima tely ~12 , 000 .00 , 
bonds thn t a r c t o be issu e
to l ~0 ,000 .00 . 

a ppea rs fron the recor of the city recor der in
J ocket thQt the unpal i balanc e of the liens so
und er t r. e Ordinance wh i i ha ve been set out in
herein to e am en · ea , has been pa i j down t o

as followsi

nd t h t it is proper , h e r efore, tha t the amount of
und e r suc i Or inance am en ed here shall be re uced

NOW, 1'HEREF OnE
1

t he people of the City of Alba r.y, Or e gon do ordain

That Section l of s a i d Ordi nance No. 
to read a follows : 

s hall be amend ed

Sectio: l 1, Tha t the Ca:• of Albany , Orer on shall issue its bond s
in all equa l t o ' ln a r.10 unt of One P.r drcd ':' wenty Thou srnd u d no/100 Dolla rs , 
cs 120 , ooo .oo )' i b n g t he o t a l a: i unt of t he · np <ii ; assessments for the str eet
improve men s i\nd sewers ar.d for wh ich applica t i on t o pay un•\e r the provis ions
of the B c o · Po!' l·Ji n r Ac h ;:i ve b ee. " il a s !; 1. m r.i b _ ·. h P t> o .- i lie ri < l o ~ket o f

the City of AJ ba. Or c o , wl .:!ch bond s shall b e numb ( red f ron l t o J..,(o , both
incl usive, and shall be in t he d en m: na i ns of One 7housa nd Dollars each. 

And t ha t Sec ion 2 shall be amended a s foll ows: 

Sec t ion 2 , That t he aonjs shall be da e he 1st day of Decembe r, 
1948 and s a l l by le r :ns hereo f r.m u :-e Jn i ns ta l lmen The f irs t instal l men t
of pri nc i pa l o ea c h i ~sue of s1id be J shall ~ccono . u e nd ~ ya ble two years
after d e an e l ast i ns all mcn: t wel ve ( 12 ) yea r s a f r da e of the i ssue
o f such be nds . Th e :'.. n s ' lll r.ic n t of : r i ci a l o suc h en· s ayabl e in ea ch yea r
shall be $ 1 ~ 1000 .co . Th e fir s t ' n s ta ll::! nt of rinci. a l shall be ue Decembe r
1st , 1 9 50 ana a l i ke a oun t shall · c cue eac h su c e ss i ve yea r t her e e. f ter upon
the princ < il unc !.l e f l n.a l i ns a ll e n i s due De c emi.er 1 s t , 1,, 9 . Such
bond s shall ,~ pa yable i n 1 wful . r.oney of the U i t · S a t es of Am ric Eind shall
bear in erc s , a·· ablc : l\1 -:\ l': uall · a t a rate , ot to e:'.ceed 5 ; per annum , said
int erest oblii:;a tion s t o e evidenced by coup ons attached to such bonds . 

No ._ 

And th<1 t Sect 'on 6 shall be :: i mend ed as follow s : 

U N I T E D S T A T E S 0 F A M E H I C A

S T A T E 0 F 0 R E Q 0 N

C 0 U N T Y 0 F L I N

C I T Y 0 F A L B A N Y

1 9 4 8 I M P R 0 V E M E N T D 0 N D $ 1000 .00

1rn ow ALL ~ n~:: BY TI! ES E PHES E'L S t ha t t he City of Albany , Linn County, 
Oregon, for value rec e i ve· here by pro. ises and a e rees t o pa y to the bearer the

SUlll Of

0 N E T 11 0 U S A l l D DOLLA R S

in lawful mone y of th& Un i 'cd Sta t e s of Ame rica on ~ e presenta tion and surrende r
of t his bon on t i e 1s t day of Dec ema er 1 9 with i nter ~st thereon a t the
rate of per cent pe: r an .. um , p :iya hi e semi- a nnual ly i n like l awful mo ne y on
the 1 st day of J une and ti e 1st day of De cember of each year upon pre senta tion
and surrender of the proper c upo ns 11 ereunto annexed

1
pr i nc ipa l a nd interest

payable at tho office of t l o City Treasure r of t he Clty of Albany, Oregon. 



I

I

This bond is one of a series and issued as a part of the total
issue of the One Hund red Twenty Thousand Dolla rs, {~ 1 1 2 0 000 .00 ) of such bonds. 
Tha t t he bond ha s been iszued unde r an ac t of the Le gi sl ature of the Stat e of
Oregon ent itled " An Act to Provide for the Issuance of Bonds for the Impr ove-
ment of Stree t s and the Layi ne of Sewer s in tho Cor por at e i tie s a nd for the
Pajment of the Costs of such Impro' lements by Install me n ts ." Said act be ing
found in Section 95'- 2101 to 95'- 2113 , O. C . L. A ., bot !! i nclusive, be i ng Article
I, Chap ter 21, general. ly known a s tho a nc r of t Bo ndin£ Act and amend ed by Chap-
ter 213 , Or egon Lavs 1947; Chapt er 402 , Or gon La ws 1941; Cha pte r 445', Ore gon
Laws 1941; Chapter 134, Ore gon La ws 191 • 5 ; Ch ap t er 180, Oregon Laws l 9lt'?. 

This obligation of theCity of Albany , Or eg on is not to be deemed
or taken t o be within or any part of t he limita t ion by law as to the indebted-
ness of said city and it is fur t her certifie ·· that all requir e t:1en ts of l aw
have been ful ly met in the i s suance of this bond and t ha t the t o tal amount of
this issue does not exceed the li it presc r i be by t hi s ac t. 

For the fulf illment of the conditi ons of t hi s obli at ion the f ull
faith and cred it of the City of Albany, Ore gon, are here by irrev oca bly pledged. 

be signed
said city
signature. 

IN WITNE SS WEEREOFl the City of Alba ny ha s caused this bond to
by its 1-:ayor , attes t ea by i t s recor er un er t he corporate seal of
and the i nter est coupons attac hed hereto t o bear t he facsi mile
of said Mayor and Recorder, a.11 as of the ___ day of 19_. 

Sign ed) Mayor

Attests

Signed ) Recorder. 

Registered and Countersigned: 

Stanley Peterson, Treas urer

Seid oonci s shall- each be si r ned by the May or of t he City of
Albany , Or egon and attest ed by the Recora er of said cit y , a fte r which said
bonds shall be regi s tered in the office of t he Trea surer of said city. 

Tha t the interest cou ?ons to be a nnexed to sa id bond s shall be
substantially in the follow ing form , to -wi t : 

Form of Coup on) 

No.----
On 19 __ • $ ____ _ 

THE CI TY OF AL BA!'.Y, LI ;.!/ COUl 1TY , ORSG m: wUl pay to the bearer the

sum o! 

l awful money of the United Sta te s of Ame r ica a t . he office of the ity Treasur-
er in Albany , Or ego11

1
it be i n Six ( 6 ) mo nths i n terest then due on its 1948

I mpr ovement Bon
1

dated December 1st, 19l rS. 

Mayor
Coun tersi gned: 

Record er. 

That all of the othe r ma tters therein contained in the Ordinance
amend ed herein shall remain as wr itten. 

WHEREAS, the peac e, health, a nd safet y of t he people of the
Ci ty of Al ba ny, 0.ret:on req 1.;ires t ha t t his Or dina nce shall beco me ef fective
imme diate l y, the refore, n emerrc- ncy is h !'r cby decl a r ed Lo exi s t : md this
Ordinance shal l become i mmedi a t ely effective u pon its final passa ge by the
Council and a pp1·oval by the Ma yor. 

Pas d b th C il ~
f (; Z ; 3 ,13 191.D

e y e oWlc -------' -. v

J


