ORDINANCE NO._ 1847

A BILL FOR:

' AN ORDINANCZ authorizing a loan for a term of years, pro-
viding for the manner of issuing bonda therefor, and the time and manner
of paying the same, and authorizing the sale thereof, for the purpose
of providing funds for the purchase of lands for the extension of a
municipal airport and airplane landing field in, near or adjacent to the
ocorporate licits of the City of Albany, Linn County, Oregon, and de-
claring an energencye. "
THEREAS, the Mayor and Council of sald City, under and pur-
suant to Ordinance Ko, 1767 adopted karch 12, 1947, providing for the
time and mannexr of holding a special elesction in the City of Albany,
Oregon, on the 25th day of April, 1947, for the purpose of submuitting to
the legal voters of said City, for their adoption or rejection, a pro-
posed acendment to the Charter of said City as submitted to the voters
by Resolution No, 2, adopted by the llayor and Council February 27, 1947,
that sald amendment to the City Charter was approved by a majority of
. I votes cast at the election held April 25, 1947 suthorizing the Mayor
and Council to issue and sell the senerai obligation bonds of said City
of Albany, Oreson to provide funds to purchase lands for the extension
of a muniocipal alrport.

THEREFORE, THE FEOFLE OF THE CITY OF ALBANY DO ORDAIN AS FOLLOVS:

Section 1, That in order to finance the cost of the purchase
of lands for the extension of a municipal airport and airplane landing
field in, near or adjacent to the corporate limits of the City of Albany,
Oregon, there shall be iassued the general obligation negotiadble interest
bearing bonds of the City of Albany, Oregon, in the sum of Sixteen
Thousand Five Hundred Dollars (716,500.00). That sald bonds shall be
issued in dencminations of One Thousend Dollars ($1000), except one of
such bonds shall be in the denamination of Five Rundred Dollars {$500),
and said bonds shall be numbered one (1) to seventeen (17) incliusive,
Said bond to be issued in the sam of Five Hundred Dollars (;500) to be
numbered seventesn (17): provided, however, that the City of Aibany,
Oregon, may after five (5 years from the date hereof or at any interest
paying date thereafter, redeem these bonds upon notice of intentien so
to do being rublished ance each week for four (4) successive weeks in a ]
newspaper published in the City of Albany, Linn County, Oregon, that j
upon sald date nct loss than three months from the date of the first !
gublioation of sald notice, said City intends to redeer: and pay said

ond or bonds, stating the number thereof.

Section 2. Each of said bonds shall be signed by the Mayor
of the City of Albany, Cregon, and attestad by the Recorder of sald City,
and before the delivery thereof, shall be registered by the City Treas-
urer. Said bonds shall bear interest at a rate not to exceed five per
cent (54) per annum, interest payable semi~-annually on the second day of
Jamiary and the second day of July of each year subsequent to the date |
of said bonds, principal and interesst to be payable in lavwful rcioney of |
the United 3tates of America at tha office of the Treasurer of the City |

of Albany, Oregon. Said bond issus shall be known as the "1947 Airport |
Bonds," and dated September 2, 1947, and issued vith their maturity date |
as f osa: 1

Seotion 3, That the bonds herein authorized shall be sub-
stantially in the following form, to-wit:

. Nunmber Amount Maturity
1 1000,00 January 2, 1949
2 10C0.00 January 2, 1950
3 10G0,00 January 2, 1950
4 {1000.00 January 2, 1951 ‘
2 $1000,00 January 2, 1951 |
ilOO0.00 January 2, 1952 |
z ]1060.00 January 2, 1952 |
1000,00 January 2, 1953 |
g 1000,00 January 2, 1953
1 1000,00 January 2, 1954
11 1000.00 January 2, 1954
12 $1000,00 Januery 2, 1955
13. 1000 .00 January 2, 1955
14 $1000,00 January 2, 1956
15 1000,00 Jamuary 2, 1956
' 16 $1000.00 January 2, 1957
17 500,00 January 2, 1957



ORDINANCE NO.__ 1847 (cont'a)

UNITED STATES OF ALERICA
STATE OF OREGON
COUNTY OF LN
CITY OF ALBANY
No. $1000,00
1947 AIRPCRT BONDS
KNO# ALL MEN BY THESE PRESENTS That the City of Albany, Linn

County, Oregon, for valus received hereby promises and agrees to pay to
the bearer the sum of

ONE THOUSAND DOLLARS

in lawful money of the United States of America on the presentation and
surrender of this bond on the day of y A0 , with
interest thereon at the rate of per annum, payable semi-annually
in 1ike lawful money on the second 4ay of January and the second day of
July of each year upon presentation of the proper coupons hereunto an-
nexed, prinoipal and interest payable at the office of the City Treasurer
of the City aof Albany, Oregon.

This bond is one of a series of like date and tsnor, except
as to maturity, and issued as a part of the total 1ssue of Sixteen
Thousand Five Hundred Dollars (316,500.00) of such bonds for the pur~
pose of financing the purchase of lands for the extension of a runiocipal
airport and airplane landing field in, near o adjacent to the corpcrate
limits of the City of Albany, Oregon, and is ismued under and pursuant
to the proviasions of the charter of sald City and the authority of
Seotion 95-1603 O.C.L,A., as amended, and it is a gsneral obligation of
the City of Albany, Oregon, aforesaid, and it is further certified and re-
oited that all acts, conditions and things required to exist or be done
by the Mayor and Council cf said City of Albany, Oregon, precedent to and
in the issuance and sale of this bond, have happened and have been duly
and regularly perfarmed as required by law, and that this bond, together
with all indebtedness of saild City of ilbany, does not exceed any oon=-
stitutional, statutory or chartar limitation. But provided, hawever,
that the City of Albany, Oregon, may efter (5) years fran the date hersof
or at any interest paying date thersafter, redeem this bond upon notice
of intention to so do being published once each week for four (4) suc-
oessive weeks in a newsapaper published in the City of Albany, Linn
County, Oregon, that upcn sald date not less than three months from the
date of the first publication of said notice, said City intends to redeem
and pay said bond or btonds, stating the number thereof.,

For the fulfillment of the conditions of this obligation the
full faith and oredit of the City of Albany, Oregon, are hereby irrevoc-
ably plesdged.

IN WITNESS WHERROF the City of Albany has caused this bond
to be signad by its Mayar, attested by its recorder under the corporate
seal of sald City and the i{ntorest coupons attached hereto to bea the
facsimile signature of said layor and Recorder, all as of the

day of , 19 .
(Siéned) Ralph L, Banton :
May or
Attest:
(Signed) C. R. Ashton
Rocorder
Registered:

TSTgned) Stanley Peterson
Treasurer

Said bonds shall each be signed by tho layor of the City of
Albany, Oregon, and attested by the Reocorder of =aid City, after which
said bonds shall be registered in the-office of tho Trodsurer of sald City.

That the interest coupons to ba amexed to said bands shall
be subatantially in the following form, to-wit:




250
ORDINANCE NO.__ 187 (centra)

(Fom of Coupon)

Jamary 2nd
O July 2ne 2 5 3

THZ CITY OF ALBANY, LIIN COUNTY, CREGON will pay to the
bearer the sum of

lawful money of the United States of America at the office of the
City Treasurer in aAlbany, Oregon, it being 5ix (6) months interest
then due on its 1947 Alrport Bond, dated July , 19 . No.

Ralph L. Banton, Layor
Countersigned:

T. R. Ashton, Recorder

Section 4., That the full faith and credit of said City of
Albany, Oregon, are hereby pledged to the holdsr of each of said
bonds far the punctual payment of the principal and interest tlereof
when and as the same shall become due and said City of Albany, Orsgon,
bereby covenants and agrees with each sucoessive holder of said bonds
that there shall be ascertained and levied annually a tax against all
taxable property within said City sufficient to pay the interest
accrued on said bonds as it becomes due; and in addition thereto,
sald City shall cause to be levied a tax against all taxable property
within said City in an amount sufficient to meet the payment in full
of the prinocipal of said bonds and each of them as and vhen thsy ser-
{ally become due and that said taxes shall be collected at the time
and in the manner as prescribed by law for all other City purposes
withipn gaid City.

Seotion 5. That the Recorder of the City of Albany, Oregon, be
and he is hereby instructed to advertise the aforesaid bonds for sale
notifying all persons dasiring to bid for said bonds, that sealed
bids will be roceivad by the Council of the City of Albany, Oregon,
at the Recordart's office of sald City until seven o'clock F.M. on
the day of s, 1947, said advertisement to be
made By the insertIon of the notlice of such sale at least ocnoe each
week for not less than two successive weeks in the Albany Democrat
Herald, it being a newapaper of general circulation printsd and pube
lished within said City of Albany. That said notice shall provide
that all bids for suoh bonds shall be in writing and accaapanied by
a certified check on a bank dolng business in the State of Oregon,
for not less than two per cent (2%) of the par value of ths bonds
offered for sale, and that the Counocil may reject any or all of
said bids, That said notice of the sale of said bonds shall be sub-
stantially in words and figures as follows, to-wit:

NOTICE QF BOND SALE

Sealed bids will be received at the office of the under-
signed Recorder of the City of Albany, Oregon, until 7:00 o'clock
P.M. on the 1l3th day of August, 1947, and irmediately thereafter
publicly opened by the City Couneil, for the purchase of an issue
on the 1947 Alrport Bonds of the City of Albany, Oregon, in the sum
of Sixteen Thousand Five Hundred Dollars ($16,500.00). Said bonds
being in dencminations of One Thousand Dollars (.;1000.00) each, ex~
cepting one odd bond for the sum of Five Hundred Dollars (3500,00),
said bonds will be dated September 2, 1947 and will mature in ac-
cordance with tha following schedule of maturities, to-wit:

Number Amount Maturity

FR— o o8 1000,.00 January 2, 1949
2 1000,00 January 2, 2950

3 $1000,00 January 2, 1950

4 11000.‘.'!0 January 2, 1951

2 1000.00 January 2, 1951
1000,00 January 2, 1952

g '81000.00 January 2, 1952
1000,009 January 2, 1953

9 1000.00 January 2, 1953
10 1000.00 January 2, 1954
1 1000,00 Jamuary 2, 1954
12 31000.00 Jamuary 2, 1955
13 1000.00 January 2, 1955




14 1000,00 January 2, 1956
15 1000,00 January 2, 1956
16 1000.00 January 2, 1957
17 500.00 January 2, 1957

Provided that the City of Albany, Oregon, may after five
; ) years from the date of said bonds or at any interest paying date

- dgcr, redeem sald bonds upon giving due notice of its intention
20 To .

All bids for such bonds shall be in writing and shall be
aoccompanied by a certiflied check on a bank doing business in the
State of Oregon, for not less than Two per ocent (27) of the par value
of the bonds hereby offered for sale, said bonds shall be soid to the
hi?u:t responsible bidder for not less than llinety-eight per cent
(98%) of their par value and the entire amount of acerued interest:
the interest on said bonds slall be not riore than five per cent (5‘1)
per annum, payable semi-annually at the office of the Treasurer of the
City of A’.bnny. Oregon,

The Council reserves the right to reject any or all bids,.
Dated and first published this 26th day of July, 1947.
Ce Roe AHHTON

Recorder of ths City of Albany
Iinn County, Oregon
July 26, August 2, 1947

Seotion 5. The Recorder shall, in a book kept in his office
for that purpose, enter an account of the sale or sales of sald bonds,
containing emong other things, the number of said bonds, the name of
the purchaser, date of delivery of bonds, and the price for which they
were sold.

Jection 6, The funds arising from the sale of sald bonds shall
be used by the City of Albeny for no other purpose than that of financing
the purchase of lands for ths sxtension of a municipal airport and land-
ing field hereinabove described.

Section 7. \VMHEREAS, the peace, health, and safety of the people
of the City of Albany, Oregon, require that this Ordinance shall become
effective immediately, therefore, an emergency is hereby declared to exist
and this Ordinanoe shall be come immediately effective upon its final
passage by the Council and approval by the Mayor.

Passed by the Council July 23, 1947

Approved by the layor July 23, 1947

RALPH L. BANTON

Mayoyr
Attest:

e B B

I, C. R. Ashton, Recorder of the City of Albany, Linn
County, Oregon, do hereby cortify that the above copy of the Ordinance
No. 1&4'] has been by me carsfully campared with the Ordinance Bill No,.
1970, as passed by the Council July 23, 1947, and approved by the Mayor
on the 23rd day of July, 1947.

Witness my hand and offiocial signature and seal of the
City of Albany, Oregon on the 24th day of July, 1947.




