ORDINANCE NO. 1468

AlL ORDI ANICE asuthorizing the iscuance and s:le of the imrrovems nt bonuds of the city
of Albuny, Orego., for the construction of a lateral sewer beginning =t the rAn-
hole in Geary Street trurk sevar between Front end Tillerette Streets apd mn-ing
thance .esterlw olars thns eantar l1ire of Plocks 19 and 12 in Hacklemen's Fourth
Addition to the vity of iLlbuny; and for the improverent of »inth Street in tle
City of Lleny, Orenon, frm the .sst lire of Cottepe Street to the Tast line of
West Strect; und for the imvrovement of «~inth Street in the City of /lbany, Oregon,
from the Jost line of Ilm Strect to the est lile of vottege Stre:zt in accordance
with the pro./isions of Chrapter XX, Title LV1, Oregon Ccde 1930,

WHEREAS, the Council of the City of Alteny, Oregon, by Ordi:ence Mo, 1423, nassed
on the 12th day of Way, 1932, and epproved by the tlavor on the seme d=te roceeded
to construct a letersl scwer btepiining =t fthe men-hole on the neary Street trunk
sewer tetwenn Front end ‘illamette Streets end runaing thence testerly along the
cetiter line of Blocks 19 and 12 iz ancklomn's Frurth Additfon to t he yity of
Albany, Oreson, tnd thence countinuing jesverly to & noint 21 feet 4 inched jest
of th, Zast 1line of Block 9 in said Addition by laying an eight inch vitrified
terras cotta sewer in mccordance wth the plens ard specificetiong thererfor duly
and remlarly sndonted and did oy Urdi.ance levy un ass ssment sgainst and upon
the severasl lots or narts thereof, pelces snd percels of land affected by said
laterel sewer; and

WHEREAS, the Council of the City of albany, Oregon, by Ordirance !lo. 1433 pessed
on the 24th day of i.ovember, 1937, and apnoroved by the layor on the seme date,
proceeded to improve .inth Street from the We:t line of Elm Sireet to the lUest
line of Cottuge Street in the City of Albany, Oregon, in sccordance with the

plans end gnecifice tions therefor duly and regulear}y adonted end shall by ordinarce
levy en sugsessnent azajist and unon the several lots or nartw thereof, nieces and
parcels of lund affected by said imvrovement of said street; and

WHERBAS, the Council of the City of Albany, Oregon, by Ordinance [io. 1445 passed

on the Bth dsy of June, 19238, and apnroved by the llmyor con the same date, pro-
ceeded to improve Linth Street from the est line of Uott4ge Street to the nast line
of West Stre=t in the City of »lbany, Orepon, in accordance with the plans an
specificutions thereror duly and resularly adopted end did by ordinance levy en
assessrent against ard ucon the several lots or =arts thereof, pieces end parcels
of lund affected by saild improve eit of seid street; and

WERREAS, after due service of :otice of the saveral aessessnents aforesaid and of
the s verel entries of sume in the docket of City li.es thepe were filed with
the Recorder of the City of Albany written eppli utions to pay said assessnents
in installments and suid applicants and vroperty owners br said apnlicutions did
waive all irregularities and defects, jurisdictional or otherwise, in the nro-
ceedings to construct seid sewers and improve the streets sforesseid for which
sald assessrents were levied und in apportionients of the costs tie recf; and

W.EREAS, 'said applicunts and property o mners the reby agresd to ney said assess~
rments in ten (10) annusl instnllments, with interes the rute of all of such
asszssments which hsive not beern paid as that expressed in the bonds to be issued
to ray for such improve ents a:xd in all res'ects in compliance with the recuire-
ments of Chapter XX, Orezon Code 1930; und

VIHEREAS, the apnlications above mentiomd are separute and «re now on file in
tre office of the lHecorder of the vity of Adbuny, Orempn, and the ssme have been
duly entered in the Bond Lien Docket of said City; and

WIEREAS, the tota)l emount of the unpald sssessments for sald lateral sewer and for
said street improve ents for which applications to pey under the rrovisions of the
law hereinabove referred¢d to heve been fided as shown by the Bord Iien Docket of
said City 1s the sum of Eight Thousand forty-one and 43/100 (4$8041.43) Dollars,
THEREFORE T1E PEOPLE OF THE CITY CF ALBALYY, OREGOMN, 0O ORDAIN AS FOILOVS:
Section 1. Tiat the City of Albany, Oregon, snull {ssie its irprovement
boiids in the sum of Eight Thiusend forty-one uud 43/100 ($2041.43) Dollers,
that sum being the total smount of tile unpeid assessments heretofore duly made
and levied for the construction of a 'ateral sewer beginuine st the nan-hole
in Geary Street triuk sewar between Front amd Jillame tte Streets eénd runuing
thence osterly along the center lime of Block 19 sand 12 in jjackleman's Fourth
hddition to the City of Albeny, Oregon; and for the imrovement of «inth Street
in the City of Albvany, Oregon, from the wWest line of vottage Street to the
East line of iest Strest; end for the iuproverent of .inth Strest in the City
of Albany, Oregon, from the .est Lliie of Zlm Street to the est line of
Cotture Street, und for which applicutions to psy the anscessients  ade for said
improverents under the provisious of vhapter XX, Title LV1, Orescon code, 1930,
Huve been filed as siown by the Bond Lien Docket of the City of Albuny, Orercon,
which said bonds sihall be numbered from ore (l) to seventeen (17), both inclusive
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end shell te in deniminations of Five sundred and no/100 ($500.00) Dollars
each, except bord .umber seventeen (17) which suhll be for the sum of Forty-
one und 43/100 ($41.43) Dollers,

Section 2., That saild boids siull be dated the 2nd day of Jamary, 1939,
and s!all by the terms thereof msture in ten yeers fromthe dufte thereof and
shall be reyable in lewful meoney of the Urited States of America and bear
interest at tle rute of six percent per annum, interest nayeble semi-ennuelly
on the 2nd duy of Junuary end the 2nd day of june of each year; said interest
to be evidenced by counons ettached to said b uds wiich shall heve a number
printed or nscribed tluereon cormwstonding to tonat of the bond, both principel
and interest to be payeble et the of 'ice of the City Treasurer of the City
of Albany, Orespn,

Section 3, Tiet the risht to take uv and cuncel such bond or hords upon
the reyment of the face vulue thereof with sccrued interest to the dete of the
payment at any semi-snnuel coupon period &t or after crne yewur from the date
of said bnd or bords is hereby reserved, suid redemption, if so made, te
be in accordiirnce with the provisions of the lar hereinabove cited.

Section 4, Tiet such bonds, before the issusnce themof, shall be signed
by the Mayor and counter-signed by the Recorder of the (C ity of Aldbany, Crepon,
and anthenticated by the saesl of suid City, the Counons howe7er may heve
rrinted trerecn the engraved facsimile siz.ature of the !Mayor and Reocorder,
resnectively, und shall be reeistered counsecutively and by number und den=-
omi:istion of erich in a book kept by the Recorder for that purnose known end
designated es the "Improvemeut Bo:d Register”.,

Section 6, That euch of said bonds shall bave distinctly end nlainly
inscribed and printed on the face thereof the register number and the words
"Improvement Eond" vith the neme of the City of Alteny ernd the words
"1939 Series".,

Section 6, Tiat said bruds shall be advertised for sale for a neriod
of ten (10) ésys from the date of the first publicetion ard sold for the
highest price obtuinuble, but for ot less thun mr and eccrued interest and
thet the proceeds thereof snhall be psid by the purchaser to the Treassurer
of the City of albuny snd tle par vslue thereof credited to the respective
street inmprovenent fund for which suid beuds are issued end the acerued
interest &rd rremium, if any, accruing from the sale of suaid bnds, shall
be credited to the General Fund of said Uity. The Recorder of said City
of Albtuny (s hereby sutinrized and directed to sdvertise suid bvonds for sale
in accoriance with the provisions of this ordinance, nrovided that in the
event tnere bea City funds in the ands of the City Treasurer of the City
of Aldbeny, Oregon, available for i{unvestrent in’'the tonds herein provided for
the Council muay by Resoluticn authorize the lLlayor und Recorder tec execute
end deliver seid bonds to the City Treusurer who may thereupon invest any
available funds belonging to the vity that he may heve on lend thaet may he
used for sich purpose, rrovided further, that notlhing herein contained shell
prevent & le ter end subsequent sale of sald bormds by advertisensnt and sale
thereof s herein rrovided.

Section 7. Tizt sald bonds amd ccupons shall be substantially in the
following form:

UNITED STATES OF ANERICA
STATE OF OREGCH
CITY OF ALBAL
No. INPROVIILDT BOLD 1939 Series$-

KiiOW ALL MEN FY THHSIH PRESLITS: Tiat the City of albsny, County of Liun,
State of Oreson, for velue received, liereby agrees end promises to 'ay to
the bearer the sum of Dollars in lawful money of t.e Unlsged
States of Anmerica on the presentation ard surrerder of this obligation on the
duy of » 1949, without grece, with interest thereon fronm the =
dute hereof until redeemable at the rate of six percent rer annum, reyable
semi-anmelly in like lewful money on the day of , und the
dey of of euch yeur u-on the pres=antetion of tTe 'roper coupons herste
aiisxed, prinecipal and interest rayable at the ofiice of the City Treasurer
of the Uity of altany, Oregon.

This bord ‘s one of a series aut horized by "AN ACT to 'rovide for the
issuence of brrds for the imoroverent of streets end the laving of sewers
in incorporated cities, end for the rayment of the cost of such imrroverment
end laying of sewers by installments", filed in the of ice of the Sccretary
of State Fobruary 22, 1893, ss amanded by an act entitled "AN ACT to amend
Sections 1,2,2,4,5, 6 8nd 7 of an act entitled "All ACT to nrovide for the
issusnce of bonds for the imrroverent of streets and the laying of sewers in
incorporated cities, ard “or the nayment of the cost of such imnrovements
eénd leying of sewers by insteilments,” filed in the office of tha Secratary
of State Fabruary £2, 1893," anproved Pebrusry 28, 1901, and subseouent
tipndatory acts thereto pessed by the lecislative Lesembly of the Stute of Uremn,
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and 1s an obligation of the City of Alleny, eforessid, , und is not to be
deemed or taken to be within, or am rarg of, the limitation by law nas to
the indebtedness of said City of A"bnny and 1t is further certified that all
requirements of law huve been fully coxr.:iled »ith by the proper officers

in the issuance of tiis bond, and that the tetal amount of this issue does
not exceed the limit rrescribed by s.id act.

This bord is rede=matle at the option :# the City of Albany, upon the
payment of the fece value thereof with ecurisd interest to the dute of
payrent at any semi-annual coupon reriod at or after one year from date,
thereof, as provided in suid uct.

For the fulfillment of the conditions of this oblimation the full faith
end credit of the City of Alveny are hereby rledred.

IN VITNESS -BREOF this bord Ies been sisned by the Mavor erd attested

by the Recorder of the City of Albény, umd the corporste seal of the ity of
Albeny rerego afiixed this 2nd duy of Jepuary, 1939.

C.R. ABhton
%A .-__....—-, Tay ar
ATTEST:

Raconier

REGISTERED: E.B, Williamson
Treusurer

FORM OF COUPON
No. $

CITY (‘F z‘\I.It"LY
STATE CF ORIGUN

Will ray to the bearer Dollars in lewful
money of the United States aof i .-ce, 5t the of.ice of the City Treasurer
of tle City of albany, Orego., nn the .d dey of 19
being six mouths' interest on the 1..:;m‘.-orm;;c Bard L0 S 1d09 Series,

unless said wnd 1s sooner redeemed as therein provided, wiich redemption
will rendexr this couron void.

C.R., Lshton

Mo yoT

Section 8. That the Muyor and Revorder of the City of flbany are hemby
authoriz ed end required to make, execute and deliver, in behs1f of the
City of Albteny, Orecon, Insrovement Bonds us hereinmbove nmviced for to tine
amount of Eight Thousuid forty-one =nd 43/100 (48041.43) Dollars.

Passed by the Council lL.ovember 23, 1933,
Approved by the layor ..ovember 285, 19038,

C.R. Ashtcn
Huyor

/4 ——
ATTEST M L _’:/*

Recorder nf t.e City of albany, Origen,

STATE OF ORIGON )
{
COTUTY OF LIWN ) 88,
{
CITE OS2 LAY )

I, K.R, :lorton, Reoorier of the Citry of Alw ny, Li:n uounty, OI“‘_‘O!!,

do hersby certify thut the foregoins cony of vIrd i.auce # 1408, unas teen

by me carefully compured with the origi al U‘\.i rnee 2L11 £ wl» now on
file in this office, und that 1t is a true sid cnrre(“ copy of the whole
of suild Yrdiuurce Bill # 158Y, tessed by the Cauncil of the City of ilbany,
Oregon, on iovember 23, 1938, .nd approved by the liayor of the City of
&1lbuny, on November 25, 1938,

Witress my hand and official signature und th. seal of the City of Albany,
Orepgon, tuls 25th day of Lovember 1008, i

,/' o o
lboor']a of the Gity of & }Lvmy, Ore;mone.




