ORDINANCE NO. 1404

AN ORDINANCE authorizing and directing the Treasurer of the City of
Albany to transfer certain funds to the General fund and to transfer
General funds to the Fire Engine Sinking Fund to balance deficit in said
fund.

WHEREAS, the 1923 Sewer bond issue has been paid in full with the
refunding bonds of the City of Albany and the Treasurer of said City now
has on hand in the sinking fund of sald bond issue the sum of $I858,87;
and,

WHEREAS ,the 1925 Bridge Bond issue of the City of Albany has been
paid in full with the refunding bonds of the City of Albany and the
Treasurer of said C1lty now has on hand in the sinkiig fund of said bond
issue the sum of $699,68;and

WHEREAS,the 1925 funding bond issue of the City of Albany has been
paid in full with the refunding bonds of the City of Albany and the
Treasurer of said City now nas on hand in the sinking fund of said bond
issue the sum of $834.87;end

WHEREAS ,each of the above separate sums of money is a surplus in
the respective fund to whicn it belongs and each of sald funds should
now be closed;and

WHEREAS , there is now a deficit in the 1925 Fire Engine sinking fund,
in the sum of $II3.84 the bonds for which were paid in full by the re-
funding bonds of suild City and said deficit should be supplied from the
general fund of said City.

THEREFORE,
THE PEOPLE OF Tig CITY OF ALBANY DO ORDAILL 45 FOLLOWS:

Section I. The Treasurer of the City of Albany be and he is here-
by authorized and directed to transfer the sum of $I858.87,1t being the
balance on hand in the 1923 Sewer Bond sinking fund,to the General Fund
of said City.

Section 2., The Treasurer of the City of 4lbany be and he is hereby
authorized and directed to transfer the sum of $699.68,1it being the bal-
ance on hand in the 1925 Bridge Bond sinking fund,to the General Fund of
said City.

Section 3, The Treasurer of the City of Albany be and he is here-
by authorized and directed to transfer the sum of $834.87,it being the
balance on hand in the 1925 Ffunding Bond sinking fund,to the General Fund
of said City,.

Section 4. The Treasurer of said City is hereby authorized and
directed to transfer from the General Fund the sum of {$II3.84 to the 1925
Five rercent Fire &ngine Sinking fund in order to balance the deficit
shown in said fund.

Passed by the vouncil May 13,1936.
Approved by the MNayor May 16,I1936. W.L.Jackson,Mayor,
Attest:F.Z.Vuan Tassel,Recorder.

State of Oregon,
County of Linn. §8. I1,F.E.Van Tassel,Recorder af the City of Albany,
Linn County,Oregon,hereby certify that the annex-

ed and foregoing copy of Ordinance Lo. 1404 has been by me carefully com-
pured with the origionsl Ordinance Bill No.I5IS5,on file in my office,and
that {t is & true and correct copy of all of said bill,passed by the
Council May I13,I936,and approved by the Mayor May 16.1936.

witness my hand and officiul signeture asnd the seal of the City

of Albany,this 18th. day of May,1936,
2
;31// bz-/‘o¢«L1

Recorder ol the City of Albany.
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