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ORDINANCE NO. 138

A ORDINANCE authovizing a lonn for A term of years in the gum of
seventy thousand five hundred and no/100 ($70,500.00) Dollars,under and
pursuant to Chnpter Ib6 of the Lawe of Oregon for the year 1333 as
amendad by Chaptar 208 of tha Laws of Oregon for 1935, for the purpose
of refunding cartain outstanding bcnded indebtedness of the City of
Albany,Oregon, providing for tha issuance and sale of the refunding Bonds
of the City of Albany,Oregon, for such lcan and daclaring an emergancy,

WHERIAS, the City of Albany,0Orezsn, has an cutstanding valid generpal
obligaticn bonded indebtedness c:nown as the Storm Sewer 3cnd Issue, iated
Januaty 15,1224, 4ue Jaanuary 15,1044,beaving five pervrcent (57) interest per
anaum and of which thare is now unpaid thevecn the sum of Forty-five
Thousand Five Hundred and nc/100 (£45,500,00) Dellars (sinking funds on
rand being considerad),said .apaid perticn of said bond issue veing
raprasented by bonds numderad tweaty-three (23) tc sixty-eight (65),
ooth inclusive;and

WASAYAS, by the terms thaerecf the tiwme fcr the payment of said bonds
is now cptional with the City of Albany on auy interest paying date,the
next interest paying date o2ing July 15,1330;and

WVHERSAS,8a1d City of Albaay now hae as cutstanding valid general
ooligation ocnded inde2ot24ness %nown as the Bridse Bond Issue of said
City,dated July I,1925,64ue July 1,1345,benring five percent (6%) interest
par annum And of whiich there is now unpaid thereon the sun of Twenty-five
Trousand and no/100($25,000,00) Dollars, (sinking fund sn hand veing
considered),said unpaid porticn of said bond issue b2ini represeanted oy
bende numoerad twenty-cne (2I) to seventy (70),bcth inclusive;and,

WHUASAS, by the terams therecf the time for the payment of said Bridze
3onds ie now cpticnal with the City of Albany cn any interest paying aate,
the next inter=est paying date b2ing July 1,1335;and

WVHIERIAS, the dayer and Ccuncil of the City of Albany have examined
and investigated the regularity of the several proceedings authcrizing
the issuance and enl=2 sf the aforesaid bends and now find the whcle of
the gane tc have vaeaen regularly ani lawfully suthorized and which said
oonds now constitute valid ani bvinding cbligaticns of said City of
Albany,0r=gcn; and

WHE {8AS, the Maysr and Council of the City of Albany now find and
deem it tc e for the benefit,advantage ani in th= pest interests of said
City to pay and red=em said bonds her2iamocv= anenticned ani the whole
thernef by ani with the proce=24s toc b2 derived frca the issuance andi sale
of the rafunding ocnds of said City in tne aggregate amcuat of Beventy
Thousand five hundred and nc/100 (470,500.00) Deollars,eaid refuniing
bonds to o2 dated July I,19395;

NOW THR ;i FOsul,
THE PsSOPLE OF THA CITY OF ALBALY LU OabaAla AL POLLOWS:

Saction I, That for the purpcse cf cbtaining funds tsc pay and refund
tre cutstanding bonded indentednesas of the Uity of Albany,Oregon,r2praesante-
ad by the unpaid Stecrm Sewer Bond issue dated January 15,1%24,in the sun of
Porty-five Thousand 7Tive Hundred and no/I00 (£45,500,00) Dollars,and the
unpaid Bridge Bond issue dated July I,1925,in the sun of Twenty-five Throusand
and no/100 ($25,000,00) Dsllars,ne hereinaosve sat forth, there shall be issued
the general cbligaticn refunding ocnds of the City of Alobany,Ovescn,in the
sun of Beventy Thousand Five Huadred and nec/I00 ($70,500.00) Docllars,
said bonds tc oe dnted July I1,1335,and tc oe in dencminatisne of 2500,.00 ench,
nuaberad one (I) to One Huadred forty-one (I4I) and tc wmature as fcllows,
to-wit:

NUMBAR AIOUNT Maturity DATH

b $500,00 January I, 1936
2 2500.,00 January I, 1236
3 2500,00 January I, 1936
4 $500.00 January 1,1235%
5 $500.00 Januaty I, 1936
6 $500.00 January I, 1336
7 £500.,00 January I, 1336
8 £500.00 July 1, 1936

El $500.00 July I, 1936

10 $500.00 July 1, 1936 =
11 $500,00 July 1,1936

12 $£500.00 July I, 1336

13 $500.00 July I, 1936

14 £500.00 July I, 1336

15 4500.00 January 1, 1937
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16 £500.00 January I, 1937
17 £$500,00 January I, 1937
18 $500.00 January I, 1937
19 £500,00 January I, 1337
20 $800.00 January I, 1337
21 2500.00 January I, 1937
22 $500.00 July 1, 1937
23 £500.00 July I, 1937
24 £500.00 July I, 1937
25 £500.00 July 1, 1937
26 $500.,00 July 1, 1937
27 $500,00 July I, 1937
23 800,00 July I, 1937
23 500,00 January I, 1338
30 $5600,00 Janumrry I, 1938
31 $5600,00 January I, 1333
32 500.00 January I, 1933
33 $500.00 January I, 1333
34 2500.00 January I, 1338
35 £500.00 January 1, 1333
36 2500,00 July 1, 1338
37 £500.00 July 1, 1933
36 £500.00 July I, 1938
39 500,00 July I, I333
40 500,00 July 1, I938
A1 £500,00 July I, I333
42 $500.00 July 1, 1933
43 $500.,00 Jaauary I, 1933
44 £500.,00 January I, 1339
A5 3500.00 January 1, 1339
A5 $500,00 January 1, 1939
47 $500,00 January I, 1939
43 $500.00 January I, 13939
47 $500,00 January I, 13939
50 4500,00 July I, 1333
51 £500,00 July I, 1932
52 $500.,00 July I, 1939
53 $500.00 July I1,1939
54 $500.00 July I, I939
55 $500.00 July I, 1239
56 3500,00 July I, 1939
87 $500,00 January I, 1940
58 £500.00 January I, 1940
59 2500,00 Jaguary I, 13240
60 $500,00 Janguary I, 1940
31 $500,00 January I, I340
62 £500.00 January I, 1940
63 2500.00 January I, 1940
64 £500.00 July I, 1340
65 $500.00 July I, 1340
6 £600,00 July I, 1940
67 $500,00 July I, 1340
63 $500.00 July I, I940
69 $500,00 July I, I940
70 $500.00 July 1, 1940
71 $500,00 Jaauary 1, 1941
72 $50C.00 January 1, 1341
73 §500.00 January I, 1341
74 2500.00 January I, 1341
7% 2500.00 January I, I341
76 £500,00 January I, 1241
77 4500.00 January 1, 1347
78 $500.00 July I, 19341
73 £500.00 July ‘I, T941
80 $500.00 vaiy L. 1941
81 $500,00 July I, 1941
82 3500.00 July I, 19341
83 2500.00 July I, I341
84 $500.00 July I, I34I
85 £500.00 January 1, 1942
36 &500.00 January I, 1342
37 $500.00 January I, 1942
38 £500,00 January I, 1942
89 $500.00 January I, 1942
30 £500.00 January I, 1242
91 £500.00 Januaty 1, 1942
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32 4500.00 July I, 1942
93 $500,00 July I, 1842
94 $500.00 July I, I342
95 $500,00 July 1, I942
96 $500,00 July 1, 1342
97 $500,00 July I, 1942
98 £500.00 July I, 1342
99 $500.00 January I,I1943
100 $500.00 January I, 1943
101 2500,00 January I, 1343
102 £500.00 January I, 1943
103 £500.00 January I, 1943
104 £500.00 January I, 1343
105 £500.00 January I, 1943
106 $500,00 July 1, 1343
107 $500.00 July 1, 1943
108 5500.00 July I, 1343
109 500,00 July I, 13943
110 3$500,00 July I, I943
III £500,00 July I, 1943
112 2500.00 July 1, 1343
113 $500.00 January I, 1244
114 $500.00 Januarvy I, 1044
115 $500,00 January I, 1944
116 $500.00 January I, 1344
117 $500.00 January I, 1944
118 £500.00 January I, 19244
119 £500.,00 January I, 12344
120 2500.,00 July 1, 1344
121 £500.00 July I, 1344
122 $500,00 July I, I344
123 £500.00 July I, 1344
124 +500.,00 July I, 1344
125 +500 .00 July 1, Is44
126 +900,00 July I, 1344
127 $500.00 Januavy 1, 1345
128 $500,00 Januayy I, 1345
129 §500.00 January I, 1345
130 £500,00 January I, 1345
157 $500.,00 January I, 1345
132 $500,00 January I, 1945
133 £500,00 January I, I945
134 £500.00 July I, 19245
135 £€500,00 July 1, 1345
136 $500,00 July I, 1945
137 3500.00 July I, I345
138 £500.00 July I, 1945
139 3500,00 July I, 1945
140 $500.00 July I, 1945
141 $500,00 July I, 1345

nach of 'said bends ehall be sisaed by the liasycr of the City of
Albany,0regon,sttegted by the recorder of said City,resistered oy the City
Treasurer ¢f 6ajid City and ehall baar intereet at = rate of not to exceed
five percent (5%) per annum,rayecle seni-annually cn tre firvet day of
Janusry and the first day cf July of 2ach yesr eudsequent to the date of
eaid beond,principal and interest tc be payavle in lawful money of the
United States of America nt the cffice of the City Treasurver of the City
of Albany,0reszen,snd,ssid bend issue chall be known mas the "I035 kefunding
Bonds of the City of Albany,Or=gson, Series A%,

Secticn £. That tra benies hervein authcrized shall be substantially
in the feollewing form, to-wit:

UAITED STATHS OF ALLLICA,
STATE OF ORiIGON
COUNTY OF LINN
CITY 0F ALBANY
No. 500,00

1935 huPUNDING BOND
ceriee A,

AT AN
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KNOW ALL MiN 3Y THAS! PHWSENTS That the City cf Alban o}
~ : Rus LFONBENED. 3 ,Linn County,
2§:°:3hr:; value recaived hareby prounises and Agreee tc pay tc the pearer
FIVE HUNDAXD DOLLARS

in lawful money of the United States ¢f Anerica k

surrender of <hie obond on the first day of 98y exgreeantzztinigggre t
trerecn At tha vate of pe b RANE Rayvable .
e2al-annually in like Tawlll ncney ci LhRe Tirst dsy of Jnnhn}&ra;d the
firet d4ay of July cf each year upcn preeentaticn of tre proper ccunoﬂg
hereunto annexed,principal ani intereet payable at the cffice of tre City
Treasurer of the City of Alvany Oregon,

This bond is cne of a seri2s ¢l like date and tencr,2xcept as toc
maturity And issued as A part of & total ieeue of Seventy Thoueand Five
tundred and no/100 (£70,500.00) Dcllars ¢f such bonds for the purpcee of
ra2funding a like asount ¢f the bonis c¢f eaid City heretcfore iesued and
ncw payable eaid bonds kersoy refurnded being Storm Sewaer Rends of said
City,dnated January I5,1924,in the sum of Ferty=-five Troueand five Hundred
and no/100 (£45,500,00) Vollare,and Briduze Bonds of eaid City dated July I,
1925,4in tre sum of Twenty-five Thousand and nc/I00 (%25,000.00) Dollars,
and is isesued under and pursuant toc the authority of Chapter 1856,0regen
Laws of 1933,s8 epmended, providing for the vefunding of cvligaticus of
incorporated cities Aand is a g2neral coligaticn 6f the City of Albany,

' Oregon,aforesaid;and it is further certified and recited that all acte,
3

cenditicne and things required tc exist or we 4cne oy the Mayor and council
ol sajid City of Albany,0re;isn,precedant tc and in the iesuance of thie
vend, have happened and have peen duly and regularly p2rfcrmed as requirved
by law and that thie vond,tcgether with all iandebtedness of said City of
Albany doee not exceed any constituticnal,statutory cr chrarter linitaticn,
For the fulfiliment cf the conaitione of this coligation the full
faith and credit of the City of Albany,Oregcn,are harepy irrevocably pledged,
IN WITNRESS WHRIuwOF the City of Albsny,Oregcn,hns caused this cveond
tc b2 signed oy ite liayor,attested oy its neccrder under the corpcrate
geal of said City sand the interest coupcne attached haereto tc bear the
engraved faceimile signature of said liayor sand hecorder ,all as of the
first day of July,I935,

(signed) V,L.Jackscn,
Mayor.

Attest:

(signed) ¥.,E.VAN TASSKL,

- Regietered; Recorder,

—

(8igned) E,B,WILLIAMSON,
Treasurer,

Said becnds shall be signed by the Mayer of the City of Albany,Oregon,
and attested oy the ih2corder of eaid City,after vhrich eaid oonde shall be
registered in the cffice ¢f the City Tremsursr of enid City.

That the interest coupcns tc o2 annexed to.enid ovcnds shall .be sube
etantially in the fcllewing form, te-wit:

Oon the Firet dny of 19
TH® CITY OF ALRANY,ORSCON,
Wwill pay tc bearer

At the offiCe GI tre City TieAsur2r in Albany,
Oregon, for six months' interest tien Zdue on

Ite 1935 hefunding Bond Series A, No.____
Dated this Iet day of July,I335.

(signed) W.L.Jackson,

Attest: Layor.
(Signed) F,8.VAN TASSEL,
Recorder, Coupon
II
Saction 3, That all the recitale and statements in afcrementicned
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form of bond and coupcn Are true and correct,

Secticn 4, That the full faith and credit of said City of Albany,

Oregon,are heraby pledged to each succeesive Welder of each of said bonde

for the punctual payawsut of the principal and interest thevecf when and s
trhe snme enall bacome due Aand esid City of Albany heredy covensnte sand Aagreas
with each successcive lclder of said ovcnde for the punctual paymant of the
princiynl snd intevest therecn when and ag the game shall baccme due and
eaid City ccvernsante and agrees with each euccessive holder ¢f said oonas that
there ghall b2 ascertained and levied annuslly a tax Aaxsingt all taxaole
proparty within said City sufficient to bay the intereet accrued on said
bonds As it becomes due and in ndditicn tharetc said City shall cause tc be
levied A tax in an ancunt sufficient to meet the payment ¢f the principal

of exid tonds and each ¢f them at maturity and that said taxes ehall be
collected at the time ani in the mannar ae preecribed by law for all cther
City purpceee within said City,

Secticn 5. That the Hecorder of the City of Albany b2 and he is heredby
instructad tc advertiee the aforeeaid bends for sale notifying all perscns
4asiring tc 2id for snid bonds that sealaed bids will be received by the Council
of the City of Albany nt the hecorvder's cffice of said City until eeven ¢'cloes
FP.M. on the 12th day of June,fl93b;znid advertieemnent tc be made by the
ireerticn of a noctice of GuCV gale in twec weekly pudlicaticne c¢f the Albany
Denmccrat Herald,the first publication of such nctice tc be At lesst two
weeke befcre the date ¢f such eal2,snid nawspaper being of general circulation
published at Albany,Linn Ccunty,uregon. []

Section 6, Vherzas,the peace,nealth and safaty of the pacple of the
City of Albany requives that this oriinnnce shall beccme offective immediately,
therefore,nn enerzancy is hers=oy declared tc exist and this ordinance shall
becom= ianediately effactive upon ites {inal passage vy th= Council and
Approval by th2 laycr,

Paseed by the Ccuncil I2nd, day of lMay,I335.
Approved oy the Mayor 23rd. day of lay,1335., W.L.Jnckscn
uaycr,
Attest:F . h,.Van Tassel
Reccrder,

STATE OF ORIGON,

Cocunty of Linn, g8, I,®.,7%.Van Tnssel, Recordar of the City of Albany,Linn
County ,0r=2<on,hRrepy ex.xf, that the annexed and foregoing copy
of Ordinance iHo. 1333 has been oy m2 car2fully ccapared with the
origional Ordinance 3 l No.I1436,cn file in my office,and that
it is a true and correct copy of Aall cf snlﬁ 0ill,pnass2d by the Coun-
cil May 22,1335,an1 quruva" by the Yayor May 25,1355,

Witrews my hand anid cfficial bibnntura and the seal cf the

City of Albany this 23rd4. day of iay,1935, et

A

necoxdvx ct tre City of Albany.

0




