- ORDINANCE No._12%%

AN ODIIAICE authroizing the lssusnoe esnd sale of the bonds of the City of Albany,
oyegon, in the sum of Porty-five undred nollars (34500,00) to fund the indebtednsss ine
corred in the construction of the extension of Cottags Street main swer, constructed pure
puent to Urdinance lLo. 1210, passed by the Council Dotober 1, 1925, and deolaring mn

emergenoy,

4

VIRARBAS, the Council 6f ¢the City of Albany, Oregon, by Ordinance ifo, 1210, pasgqd on
ke 1lut 4ay of Oatoker, 1928, sand s-proved on the 1lst dsy of Ootober, 1928 proooai o con=
strect en sxtension to the Cottage Strest msin sewer in smid City, i1 accordmnce with the
plane snd specificatious therefor, duly snd regularly adoptsd, and,

k

YHRREAR, A portion of the cost of ths eonstruction of sa®d axtension to said sewer,
szounting to the sus of Forty-five Hurired Nollsars ($4500,00) i# now 4us and rewsining
uspeid, and that it is now neseswary and expedient %hint g214 indesteiness be funded, and

HEREAS,the total bonds heretofors iseued under snd pursusnt to seotion 197 of Artiole
113, Chaptar VIII of the Charter sf the City of Albeny, 'regon, for the conestruotion of
~ain ssvare, is the mggregate sum of Finetyefive Thousand 3isuty-nine and 78/100 Dollsars,

§95,089.7%), and thet ths issuance of ban‘s contewplated by this ordiiance, tozether with
those heretofores iesued, {0es not axceed i1 the aggregete of said bonds the amount Au=
tiorized bty eaid Bection 197,

THERMFOFE THA FUOPLE OF TH7 CITY OF ALBANY D2 ORDALY AS FOLLOYS:

Seotion 1. That the Cit, qs ﬁbhﬁﬁi 8hsl)l 1ssue 1%3 genersl obligation bonds in the sum
of Forty-five Hundred Dollafl £d9r the indebtednegs incurred snd rs3sining unpsid in the
construotion of th: extension of ths Jottaze Street umein sewer, constructed pursunnt to
Ordinances Jo, 1210, pne¢ed by the Council Qotober 1, 1923, =»nd approved October 1, 1325,
8214 bonds shall be in denorinatisns of Pive Hundred Dollars (3800,00), »nd shall be num-
bersd from one (L) to aine (9} inclusive.x8zatztxw:R,

Seation 2, B8aid bonde pimll be di~ted April 15, 1327, ~nd shell by th: terme thersof

zature in Ten (10) yesre from tlhe Ante of the igeue, =xd shnll be peyabls in gold cain

of the United States of Anerica, of or equnl to ths nresent sinndord of weiglhit sud finee
rees, snd shall beer interest sit the rate of five parcentum (5%) per aruum, interest
payable -semiesnnually on the 15th Asy of April and the 15th 4sy of Notover of esch yionr,
snid interest to Le evidenced by coupons sttmsched to cald bonds, whioh shsll hava a nunber
zrintod or insribsd thereon corresponding to that of ths vand, both principsi and interest
0 be paysble at the Pleonl sgency of ths State of Jregon in the City nnd State of law
Yozrk,

8sation 3, That tha City of Albany may after two (2) ya-re from the date hereof, or
at any intereet paying pariod thsreafter, redesm said wond or nonde, uwon notice of its
intentior eo to 49, by publishisz once ench wesk for two {2} esucceesive weeks in a newse
paper published i: Albany, Orezon, *hat u-on n cartain iinte not 19ss then three (3)
monthe frou th: Asts of tht first pudblication of s8aid notlce s9i4 City intende to re-
dsem snA pmy esid bond, or bonds, strtfinsz the nuaber thereef,

B8eotion 4, That such bonde bafare the igeusnce therzof rhall be signad by the lsyor
md counternined hy the Kecorder of the City of Albany, Oregon, =2nd suthenticated hy the
senl of emid City; the coupons, however, nay hove printed theraon a faosimile signature
of the lnyor and Kecorder, reepectively, and each bond shnll be redstersi by number and
denooination in » book kept by the Kesorder, known and designatad ae "Sewsr Jond hegister,"

feation B, That each of said bonds ehnall have distinetly sand plainly insoribhad and
printed cn ths face thareof the zregister nunber and the words, *"Qity of Aldany SJewer
londs, ®

Beotien 6, Thet said bonde shall be advertissd for enle for a period of not less than -
ten (10) days from the date of ths firet publication, and sold for tih: highest price ob-
tainable, but for not less than par and sccrued interest, and that th3 proceede thereof
shall be paid by the purchaser to the Tressursr of ths City of Albvany, 9regon, and thare
credited by said Treasurer to the sever fund for which snid bouds are iseusd, The Re~
corder c¢f the City of Albasy, Ovegon, is hnereby suthorirzed to ndvertiss :ald onds for
nati Ey posting » notice tusyesf in three {3) puvlic places in the ity of Alsany for
tehiQ ys oefore tha dAate of sale,

Secticn 7. That anid bonds and coupons shall ba substantinlly in the followin. fora:
URITSD STATSS OF AWLIRICA
STATE OF OAAGOW COWITY OF LIYN

No.

CITY OF ALBAIY SEURR BOID

KNOW ALL 'Y BY THISE PRREENTS: That City of Albany, County of Linn, State of Oregon,

for valus received promises to pny to bearer the sum of
FIVE HUTDRED DOTLARS

ON THK fifteenth day of April, 1937, togather with {ntarest on eaid sum from the dnte
hereof until paid pt the rnte of five por ocentum per annum, pnyabls senieannually on the
fifteantk dnys of April and October in e7ch year ns evidenced by and upon th2 presenta=
tion snd surrender of the interest coupoas hsrsto attached as they severanlly bucoms due,
Both prineipal snd interest payable 1. Gold Codn of ths United States of Amsrioa of or
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'ORDINANCE NO.2%%%.

equal t¢ the present standayd of welght srd fineness at the figoal agenoy of the State of
oregon, in the City and gtste of ilew York; and for ths proipt pnym2at of said prinecipal
and interset when due as aforesaid, tha full faith, oredit and rewsources of sald Cisy

3rc hereby irravocably pledged,

This bo:id 4w one of ny iseue of nine bonds of like dste, tenor =..d amount, issued by
eald City for ths purpese of providing funde to build wain severs in accordance with an
ordiniance duly pmsseed by the Council on the 9th 4sy of _arsh, 1327, and duly snproved and
recorded, snd under, pursuant to the authority of, snd in all respecte in strict complie
ance with the charter of snid City; provided however, that said City of Albany nsy two
yorre from tha dnte hereof, or at any intsrest payiaz pariod theraeafter, redesm this bond
upon notice of the inteation so to do being publishad once each week for two succecsive
weeks in a newepnper published in Albany, Oregon, thst upon A ¢ertain date not legs than
three monthe from the dnte of the first publication of sald notice sald City intende to
redeem rnd pay srid bond, or tonde, stating th2 aAusber thereof,

1t ie hereby certified and recitsed that a.l acts, conditiones and thinge required to
exist or be done by the lawe and constitution of eald State ~nd the charter of said City
precedent tc and in the issuemzk of this bond exist, nave happened, and have been per-
formed e¢ raquired by law, and that thia bond, together witi all other indentedness of
rpid City, does not exceed any constitutional, statutory, or ohartsr lisitation thereunder

. IR WITRS8 WHSEEOY, nsild City of Albany by its Council, has caused this bond to be {
signed by ite !'ayor and ccuntersigned by the nacordser of srid City, amdx
kxah under the sesl of yald City, snd each of thi iat erest coupons hereto
attached to be exscutzd by the lithographed facsinile signature of said
Nayor and Recorder the fifteenth day of April, 1927, . ‘

Hdayor
Countersigned:

RHecoraer,

Form of coupon: .

No, - $12,.50
Ol'l . . ) ° . . ISthp 19 e * @ 3

The City of Albany, Lina County, Orsgon, will pay to bearer the sum
of Twelve and 50-100 Dollare in Gold Coin of the United States of Auerioa, of or aqual
to ths present etandard of waizht and finenews at the fimcal agenocy of the State of Ore-
egon in tha City and State of ew York, bein; six monthe' interast than due on ité sewer
bond, deted April 15, 1927,

Hiayor
Counteresigned:;

Recoraer

gection 8, That the lsyor and Racorder of the City of Albany are hsraby authorized
and required to make, axscute nnd daliver, on behslf of the City of Aloany, Oragon,
ite sewer bonds as herasinabove provwided to the aassunt of Forty-five Hundred Dollars {]
(34500,00).

Passed by ths Council !farch 9th, 1927
Approved by the lsyor !inrch 9th, 1927

MARK V. VEBATHIAYORD,
Attest; -~ liayer
F.P. Nutting,
Recorder,

STATZ OF ORRGO:!,
County of Linn, 88, )
1, F.P.lutting, Recoxrder of the City of Albany, Lian County,

Oregon, do hereby certify that the foresoing mnd nanexsd copy of criinance Mo, 1239
tas been by ae carefully compared with th» ori.cinal ordinance bill jlo. 1339, now oa file
in. ny office, nnd th t 1t 48 » true and correct copy of »nll of sald ordiuance bill lo.
1339, paswed by the Council Marclh 9, 1927, sand a.provad by the llayor ilarch 9, 1927

LITIESS 1Y HAYD and officinl signature and the ssal of the City of Albany this
12ttt day of ilarch, 1927, ’

==

Racorder o




