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ORDINANCE NO_a888

A¥ ORDINAXCE authorizing the issuance and sale of the improvement bonds
of the City of Albany, Oregon, for the improvement of Seventh Street from the
east curd line of Calapooias Street to the east line of Yukon Street in said City,
and for the improvement of Calapoois Street from the south line of Ninth Street
to the north curb line of Thirteenth Street in said City, and for the improve=
mont pf Bherman Street from the south line of Waser Street to the north line
of Firet Street in said City, and for the construction of a lateral sewer, be-
@inning at the manhole in Oak Street trunk sewer, hetween Sixth and Seventh
Streets, and running thence westerly through Blook 2 and into Block 1, in Hack-
leman's fleirs' First addition to the City of Albany, Oregon, in accordance with
the provieions of chapter 15, Title XXVIX, Oregon Laws.

WHERRAS, the Council of the City of Albany, Oregon, by Urdinance No. 1179,
paesed on the 13th day of lay, 1928, and approved by the uayor on the 13th day
of May, 1923, prooeeded to improve Seventh Street from the east curb line of
Calapooia Btreet to the east line of Yukon Street, in the City of Albany, Ore-
@n, in accordance with the plans and specifications therefor duly and regularly
adopted, and did by said ordinance levy an aesessment againet and upon the seve
eral lots or parts thereof, pieces and parcels of land affected by said improve=
ment of said street, and by Urdinance No, 1204, passed on the 26th d:y of Aue
@ist, 1925,and approved on the 26th day of August, 1926, did declare a surplus
on acccunt of said émprovement of said Seventh Street, and said surplus hae been
duly placed to the credit of the several owners of the property axsessed for
suoh improvement, and the said aseessment and surplus have been duly entered
upon the docket of City Liens of eaid City as provided in said 8rdinance, and

WHEREAS, the Oouncil of the City of Albany, Oregon, by Ordinance No. 1194,

' passed by the Council on July 8th, 1925,,and approved by the Mayor on July 8th,
1926, proceeded tc improve Calapooia Street from the eouth line of Ninth Street
to the north curd line of Thirteenth Street in the City of Alban,, Ofegon, in
acoordance with the plans snd specifications therefor duly and regularly adopted
and did by said ordinance levy an aseessment againet and upon the several lots
or parte thereof, pieces and parcels of dand affected by said improvement of
said Street, and by YUrdinance No. 1205, passed by the Council August 26th, 1928,
and spproved by the Mayor August 26th, 1925, did declare a surplus on account of
said improvement of said Calapooia Street, and said surplus has been duly placed
to the oredit of the several owners of the property assessed for such improve-
ment, and the said assessment and surplus have been duly entered upon the docket
of City Liens cof said City as provided in said ordinance, and

WHRREAS, the Council of the City of Albany, Oregon, by Ordinance No. 1200, i
passed by the Council August 12th, 1928, and approved by the Mayor August 12th, |
1928, proceeded to improve Sherman Street from the south line of Water Street !
to the north line of First Street inathe City of Albany, Oregon, in accordance i
with the plans and specifications therefor duly and regularly adopted, and did !
by sald ordinance levy an assessment against and upon the several lots or i
parts thereof, pieces and parcels of land affectad by said improvement of said
street, and partioularly benefited thereby, and by ordirance Jo. 1217, passed
by the Council November 12th, 1925 and approved by the llayor November 12th, ’
1926, did declare a deficit on account of said improvement of said Sherman
Btreet, snd said deficit has been duly charged to the several gwners of the ;
property orizinally assessed for such improvement, and the said asseesment »nd
deficit have been duly entered upon the docket of City Liene as provided in
saild ordinance; and

WHERFRAS, the Council of the City of Albany, Oregon, by Ordinance 1o, 1201, /
passed by the Council August 12, 1925, and approved by the .iayor August 12, 1925,
prooceeded tc construct & lateral sewer, beginning at the manhole in Oak Street
trunk sewer between Sixth and Seventh Streets, and running thence westerly through
Blook 2 and into Block 1, in HackleXan's Heirs Firet Addition to the City of
Albany, Oregon, a distance of 878 feet, in accordance with the plans and spece
ifications therefor duly and regularly adopted, and did by said ordinance levy !
an assesswent against and upon the seversl lots or parts thereof, pieces and i
paroels of land affected by said improvement, and particularly benefited thereby,
and by crdinance 1211, passed by the Council @october 14, 1935, end approved by
the Mayor October 14, 1925, did deolare a surplus on account of said improve-
ment, which said surplue has been duly placed to the credit of the several owvn-
ers of the property assessed for such improvement, and the assessment and sure-
plus have been entered upon the Docket of City Liens of said City as provided
in said ordinance; and

: VHEREAS, after the service of notice of the assesements aforesaid and of
the several entries of the esame in the dooket of City Liens there were filed with
-the hecorder of the City of Albany, Oregon,, writtegd applicatione to pay said
lsstiamegti in installments, and said applicants and property owners by ,said
$PRIRE8F40RT) trregularities and defects, jurisdiotional or othierwise, in the

roceedings to improve the streets aforesaid, and in the construction of said
‘{ltcral sewer, for which said ascsessments were levied and in the apportionment
of the cost therefor, and

WHRREAS,eaid spplicants and property owners agreed to pay emnid assessments
in ten annual installments with interest at the rate, on all of such assessments
whioh have not been paid, as that expressed in the bonds to he issued/ tc pay
for suoh improvement and in all respects in compliance with the requirements of
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Chapter 18, Title XXVII, Oregon Laws, and

VHEHEAS, the applications above mentioned are separate and are now on file
in the office of the Recorder of the City of Albany, Oregon, and the same have
been duly entered in the Bond Lien Doocket of said City, and

WHRREAS, the tothl amount of the unpaid assessments for said street ime
provements and for esaid lateral sewer construction, for which applications to
pay under xwmixx the provieione of the act hirein referred to have been filed,
as shown by the Bond Lien Docket, is the sun of Twenty=seven Thousand Seven
Hundred Righty=nine and 66/100 Dollars, ($27,783.68).

NOW, THERKFORE, THE PZOPLE OF THE CITY OF ALBANY DO ORDAIN AS POLLOWS::

Section 1. That the City of Albany, Oregon,shall issue its improvement
bonds in the sum of Twenty-seven Thousand Seven Hundred Eishty-nine and 66/100
Dollars ($27,789,66), that sum being ths total amount of the unpnid assessments
for the improvement of Seventh Street from the east curb lins of Calapooia
Street to the east line of Yukon Street in said City, and for the improveaent of
Calapooia Btreet from the south line of Ninth Street to the north curb line of
Thirteenth Street in said City, and for the improveuent of Sherman Street from
the south line of Water Street to the north line of Firet Sireet, and for the
construction of a lateral sever beginning at the manhole in the Oak Street trunk
sever between 8ixth and Seventli Streets, and running thence westaerly throuzh
Block 2 and into Blook 1 in Haokleman's Seirs First Addition to the City of Al-
bany, Oregon, and for which arplications to pay the agsessaents mmade for eaid
improvenants under the provisions of Chapter 13, Title XXVII, Oregon Laws, have
been filed as shown by the Bond Lien Docket of the City of Albany, Oregon, which
sald bonds shall be numbered from 1 to 856, both inolusive, and shall be in denom=-
inations of Five Hundred and no/100 Dollars($500.00) each, exsept bond No. 58,
which shall be for the sum of $wo Hundred Eignty-nine and 66/100 Dollars, $289,.66)

Bection 2, That said bonds shall be dated from the {irst day of July,1926,
and shall by the terms thereof mature in ten (10§ years from the date thereof,
and shall be payable in Gold Coin of the United States of America, and shall
bear intareet at the rate of eix peroent (6%) per annum, intarzset payable semi-
annually on the first day of January and the first day of July of each ysar; said
interest to be evidenoed by coupone attached to said bonds, whioh shall have
& nunber printed or inscribed thardon corresponding to that of tlhie bond, both
prinoipal and interest to be payable at the Fiecal Agenoy of the 3tate of Ore
egon in the City of New York.

ok lgilgﬁﬁéhkggﬁmriaht to take up and cancel suoh bond or bonds unon the
payment of the face value thereof with acorued interest to the date of the pay-

ment at any semi-annual coupon period at or after one year from the date of such
bond or bonds, is hereby reserved, said redemption of bonds, if so made, to be in
accordance with the provisions of the law herein oited,

Section 4, That suoh bonds before the issuance thereof, shall be signed
bty the iayor and countersigned by the Recorder of the City of Albany, Oregon,
and authenticated by the seal of said City, the coupons however, may have printed
thereon a faosimile sigaature of the layor and Recorder respactively, and shall
be registered consacutively by number and denomination of each in a oook kept
by the Recorder known and designated as the "Improvement Bond Heglster.®

. Section 5, That each of said bonds shall have distinetly and plainly ine
scribed and printed on the face thereof the register number and the words "Im-
provement Bond! with the name of the Chty, and the words "1926 Series A."

Seotion 6, That the said bonds shall be advertised for sale for a period ¢
of ten {10) days from the Jdat® of the first publication, and sold for the highest
price obtainable but for not less than par and acorued interest; and that the pre-
oeeds thereof shall be pald by the purchaser to the Treasurer of the City of
Albany, and the par value thercof credited ‘o the reepective street lmprovement
fund for which said bonds are issuad, and the accrued int:rest and premium, if
any, amcoruing from the sale of said bonds, shall be oredited to the goneral fund
of said City. The Reoorder of the City of Albany is hereby authorized and di-
rected to advertise said bondes for sale in accordance with the provisions of this
ordinance,

Section 7. That said bonds and coupons shall be substantially in the
following form; .
*YNITED STATRS OF ALIiRICA
STATR OF ORWGON
CITY OF ALBANY

Yo, IMPROVEIDENT BOND 1026 Series A §

e 2
Btate

Eggw all men by these presents: That the City of Albany, County of Linnm,
of Oregon, for vaiue received, hereby agrees and promises to pay to the
bearer the sum of = Dollars in Gold Coin of the United States of

Anerioa on the presentation and surrender of this obligation on the
day of in the year of OUR LORD OMf THOUBAMD NINK HUUDRRD AND

T EEEEE——

]




TRIRTY=-81X, without grace, with interest thereon from the date hereof until ree
deemable, at the rate of six per cent per annum, payable semi-annually in like
a‘&cun on the day of and the day of

ar upon the presentation of tHe proper coupons heretd annexsd, principal
and inter¢st paysble st the Piscal Agenoy of the State of Oregon in the Oity
of New York.

Thie bond is one of a series authorized by "An soct to provide for th~ is-
suance of bonds for the improvement of streets and the laying of sewers in in-
corporated cities, and for the payment of the cost of such 1gprovomont and lay-
ing of sewers by installments, “filed in the office of the seretary of State
February 22, 1833, as amended by an act entitled "An Act to amend Sections
l, 2, 3, 4, 8, 6 and 7 of an act ebtitled 'An act to provide for the issuance
of bonds for the improvament of streets and the laying of sewers in incorpo=-
rated cities, and for the payment of the cost of suoh laprovements and laying
of sewsrs by installments' filed in the office of tha Scretary of State Febe
ruary 23p 1893,° approved February 25, 1901, and subssquent amendatory acts
thereto paswed by the Legislative Assenmbly of the State of Oregon, and is an
obligation of the City of Albany aforemaid, and is not to be deemed or taken
to bs within, or any part of, the limitation by law as to the indebtedness of
said City of Albany, and it is further certified that all requiremints of law
have been fully complied with by the proper officers in the issuanoce of this
bond, and that the total amount of this issue does not exceed the linit pre-
sorided by said aot,

g This bond is redeemables at the option of the City of Albany, upon the pay-
i | ment of the face value thereof with accrued interest to the date of payment
at any seni-annual coupon periocd at or after one year from date, thereof, as
provided in said Act.

¥or ths fulfiliment of the conditione of this obligation the faith and
oredit of the City of Albany are hereby pledged,

IN WITIXSS WHIRROP tlhis bond has been eigned by the lUayor and attested by
the Reoorder of the City of Albany, and the corporato seal of the City of
Albany, Hereto affixed this day of » AJD,, 1926,

PRt

Attest:~ \ Mayor

Hecorder of the City of Alvany.

.(PORE OF COUPON)
No. -
CITY OF ALBAY
STATE 07 OREGON

T LRt ATA  ~ e

Will pay to the bearer Dollars in Gold Coin of the United
States of America at the Fisonl Agenoy of the State of Oregon in the City of
3 New York, on the day of 19== , being six monthe intere
3 | est on lmprovement Bond No..: 1026 Series A, unless said bond is sconer
i redeemed as therein provided, which redeaption will render this coupon void,
- .'“ i
Wagor

Seotion 8, That the Mayor and Recorder of the City of Albany are hereby
suthorized and required to make, exeoute and deliver, in behalf of the City of
.A:bwé Oregon, improvement bonds as hereinabdve provided to the amount of

7,789,688,
3 . Passed by the Council Juns 9th, 1926
Approved by the layor Juae 9th, 1926

Attest: L.l ROBEIT,
L3 o
Recorder o e y of Albany,

STATE OF ORXGON
Ceunty of Linm, 8.
1, P.P.Nutting, Hecorder of the City of Albany, Linn
Oounty, Oregon, do hereby certify that the foregzoing and aannexed copy of Ore
dinance ¥o0.1229 has been by me carefully cowmpared with the orignal Yrdinance
Bill No.1329, now on file in my office, and that it is a true and corregt copy
of all -of ssid Yrdinance Bill No. 1323, passed by the Counoil June 3, 1928 and
I approved by the dayor June 9, 1928, ,
. : WITNESS UY HAID and official eignature -and the seal of the City of Albany
tig.%; 11th day of June, L326. . . .
a -
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