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ORDINANCE NO._ 1182 oo

AE ORDINACRE authorizing a loan for tem of years in the sum of THIRTYS
PIVE THOUSA'D and no/100 Dollars (8$35,000.00/to apply towards the cost of oconstructe
ing n bridge acrose the Willamette River from Kllaworth Street, in the City of
Albany, Linn County, Oregon, to Benton County, Oregon, pursuant to Chaptar 7-A
of the Charter of the City of Albany, Oregon; and providing for the issuance and

sale of the bonds of the city of Albany, Oregon, for such loan, and declaring an
smargency.

WHRREAS, Chapter 7-A of the Charter of the Gity of Albany, Oregon, adopted
by vote of the people at the special city elsction of said City held therein on
t 16th day of uay, 1924, provides, agong other tiuiigs,, that tue said City of
Albany by and through its Council, is authorized, smpowsred and iirected %o issue
the negatiabla interest bearing bonds of said City in tne anount of THIRTY FIVE
THOUBAND and no/100 DOLLARS ($38,000.00) for~the jurpose of payiang a portion of
the cost of the conetruotion of a bridze acrose the Willametts niver from the
City of Albany, Linn County, Oregon, to Bentaon lJounty, Oregon, and

WHRREAS, the Council of the City of Albany, Oregon, by Ordinance No. 1144,
psssed by .the Council July ll, 1924, and approved July 11, 1924, among other
things, suthorized the iUajor and necorder of tns City of Albany %o enter into an
agreement with the Oregon State Highway Commismion and Linn County, Oregon, au=
thorizing and agreeing to pay the sum of THIATY®FIV:Z THOUSAND AND no/100 DOL®
1am8 ($35,000,00) towards the coet of the construction of saii oriige and pro-
viding for the time and manner of the paywent of said sum; and

WHEREAS, pursuant to said Ordinance No. 1144 the layor and Racorder of the
City of Albany did make and enter into an agreement with ths said Oregon State
Highway Connission and Linn County, Oregon, wherein, among other things, the
City of Albany agreed to pay to the contractor doing the work of conatructing
said dridge as its share of the cost thereof, tha totsf sum of THIRTY-FIVK THOUS=
AND AYD no/170 DOLLARB ($35,000,00), a duplicate copy of said contract nov being
on file in the office of the Recorder of said City. -

THERRFORZ
THR PEOPLE OF THit CITY OF ALBA'TY DO NRDAIN AS FNTLOWS:

Bestion 1. That the pesple—ef-4we City of Albany, Oregon,shall issue and
sell its general obligsation nonds in the sum of THIATYSFIVE "HOUSAND AND }N0/100
DOLLARS;, that being the total amount of money which tie City of Albany has obslie
gated itself to pay as its share of the cost of the construction of the bridge
now being constructed from idllswotth Street in said City, acrosu the willamette
River to Benton County, Oregea, as authorized by ths Charter and Ordinances of
the City of AlbWany, which aaid bonds shall be numbured from XXXXXEAKIAX one (1)
to ssventy (70), both inslusive, and shall be in ienominationsof FIVE HU.DARD AND
n0/100 DOLLAKS (3500.00) sach.

Bection 2, That said bonds shall pe dated July let, 1325, and shall by
the terms thereof mature in twenty (20) years from the date thereof, and, together
with the intsrest coupons thereto attached, shall 5e payable in Gold Coin of the
United States of Amsrica, and shall bear interest at the rate of five per cent
(8%) per annum, interest payable semi-snnually on the first day of July and the
firet day of Jsnuary of each year; eaid interest to ve eviieanced Ly coupons ate
tached to said bonds, which shsll have a nwsber printad or i.isceibed therson
corresponding to that of the bond, both principal and interest to bs payable
at the Piscal Agency ef the 8tate of Oregon in the City of !lew York.

Section 3, That the right to take up and to cancel any or all of such bonds
upon the payment of the faoe value thereof with accrued interest to the date of
suoh payment at any semi-<annual cnupon period at or after ten ysars from the date
of such bonds, is hereby reserved by the City of Albany, provided that notice of
intention to taks up, canoel and redeem any of such oonds shall first be published
once a week for two (2) congecutiva weeks in a daily newspapser published in Albany,
Oregon, that upon a cartain iate not less than one {1) month from “he date of the
first publication of such notice that said City iatende to taks up, cancel and re-
deem suoh oond or bonds, staténg the number of numbars thereof,

Section 4. That much bonds ocefore the issuance thersof shall b9 silgned by
the Meyor ani ccuntersigred ty the Recorder of the City of Albany, Oresoil, and su-
thenticated by <he sesl of said City, tke coupons however, way have printed a fmc-
simile eignature of the lsyor and Recorder, respectively, and such bonds 9i2All Dbe
Tegistared, consecutively by nuwber and denomination of encin i1 a book kept by the
Hecorder, known and designasted as “Bond hegister,®

Section 5. That the full faith, credit and resources of the City of Albany,
Oregon, are hereby pledged to the full payment of said bonds and interest,

Section 6§, For the purposs of paying the interest upon soid bonds re the
fame becomesdue, and slso to pay and discharge the principal of snid honde at ma=
turity, thsre shall be and ie hereby ordared, levied upon all property pubJuct‘
to taxation within eaid City of Albany, and to be levied and collacted in addiiion
t0 all other taxes for osid City of Albany, a sufficient tax to pay the interest
and principal of emsid bonds ae the same fall due nnd mature; which sums shnll be

included in the mnnual budget of ssid City of Albany, and naid sume when collected
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b¥ said City ehall be applied toward the payment of ths principal and interest
of snid bonds in accordance with the tenor and effect tharsof,

S8ection 7, That said bonde shall be advertised for sale by publication of
a notice of sale thereof for a pariod of ten (10) days in a newspaper of general
eirculation published in the City of Alvbany, Oregon, and shall be sold by the Ilayor
and Council of said City for the highest prioe obtainable, but for not less than
par and scorued interest, and the proceeds of such sale shall be paid by the pur=-
chaser to the treasurer of the City of Aloany, and the par valus thereof credited
to the fumd for which said bonds are issued, and tlhie aocruei interast and premium,
if any, acoruing from the sale of 3aid tonds shall be c.ssdited to thae general Iund
of emid City. The heoorder of the City of aAlbany i= hereby authorized and directsd
to advertise esaid bonde for sale in acoordance with the provisions of thie ordi-

nance,

= e

Section 8. That said bonds and ooughs shall be substantislly in the fol-
lowing fona;

¥

UNITAD STATHE QF AURRICA
S8TATA OF OhXCOY,
COUNTY OF LIMN

Yo, $600.00
KNOW ALL !N BY THRSK PHASHLTS, thet the City of Albany, County of Linn,

Btate of Oregon, for valus received, hereby agrees and pronises to pay to the benrer
the sum of $EMAYAG FIVE KUNDRED A'D 10/100 DOLLARS(*$00,00) in Gold Coin of the
United States of America on the presentation and surrender of this obligation on
the first day of July, A.D,,1945,yithout gzrace, with interest therson from the
date hereof until redeecmable,at ths rate of five per cent, (5%) ner annuas, payable
soni-annually in like Gold Coin on tha first day of July and the first day of Jan-
uary each of ths propar coupons hereto annexsd, principal and intsrest payable at
the Fisoal Agency of the State of Orsgon in ¢the City of New York.

This bond is cne of s esrises Authoriced 3y Chapter 7-A of tha Charter of
the City of Albany, Orsgon, adcpted by vote of the pzeople of satd City st the gpe~-
ocial election therein held on the 1l6th 4day of May, 1924, authorizing the Ciiy of
Albany by and through its Council, to issue negotiable intereet oaaring ovonis in
the amount of THIATY FIV¥ TEOUSAD AID n0/100 DOLLAnS (3535,000.00) to cooparate in
the payiny of the cost of the construction of s bridse accoss the Villametts river
from the City of Albany, Linn County, Oregon, to 3eaton County, Oregon, and is a
general obiigation of the City of Alvany,aforesaia, and it is further cartificd
and recited tiat all acte, counditions aad thinge requirddd to exist or to be done by
the constitution and lawe of ths State of Qregoa and the Crartsr of the City of
Albany precedent to and in the issuance of this bond have happsandad, and have been
duly and regularly performed as required by law, and that this bond, together with
all other incentedness of zaid City of Alobany does not exceed any constitutional,
statutcry or charter limitation thereunder. []

CITY OF ALBATY 302D, g
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This bond is one of an issuet of seventy (70) vonie of 1iks date, tenor
and denouination issuedby the City of Albany for the purpose of providing funds
with which to pay a portion of tha cost of the construction of a ouridze across tne
Willamette kiver from the City of Albmwy, Linn County, Oregon, to Bentaon County,
Orezon, in Acguordence with, under and pursuant to the authority of tha Charter of
enid City of Albany.

Thise bond is redeemnable st the option of the City of Albany upon the pay~
ment 9‘ he face value thareof, with accrued interest, to the iate of the payment
at o) Rihunl ooupon pericd at or after ten (10) years from the 4nte hsreof, pro-
vided that notice of intention of enid City to Ao redeem the came shall first have
been publighed once each week for two(2) consecutive weeks in a inily newspaper of
gensral circulation pudlished in Albtany, Oregon; that upon n certain date, not less
than one (1) month “rom the time of the firet publication of waid notice that said
i%ty i?tcnd- to redesm and pay said bond or bonds, stating the number or numbere

ereof,

IN VITNRSS VHRREOF the said City of Aldany, Oregon, by ite Council hae
caused this bond to be signed by ite Mayor and countersigned by the Recorder of
sald City under the corpoiate seal of the City of Albany, nni each of the iunterest
coupons hereto attached to be executed by the printed or lithographed fac-simile
sigrature of said Mayor and of said Recorder this the first day of July, 1925.

J "
{Benl) Enyor

Countersi gned S :
F NG )
Recorder of the City of Albany,
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(Rosw-of Goupon)

¢ On July first 1%
on January first 1¢ 8$12.50

The Sity of Albany, Orsgon, will nay to besrer the sum of $WELVE AND 50/100
DOLLARS (512.503’ in Gold Coin of the United States of America at the Fiscal Agency
of the Btate of Oregon, in the City of Hew York, on the iny of

19 , b9ing six month's interest on aakik City of Albainy Bond Ho. . OF At LRe
ofTIGE of the Treamsurer of the City of Albany, Oregon,heing six months interest on
City of Albany Bond Ko.. , 1928 series, unless sAid bond is sooner redeanmed as
therein provided, which Tedemption shall render this coupen void,

?.P.BUTTING, J.H.ROBIRTT,
Asoorder, Layor

Section 9. That the Layor nnd Hecorder of the City of AlD are hereby
suthorized snd required to make, execute and deliver, on behalf of the Jity of Ale
bany, Oregon, its general obligation bonds as hereinabove provided in the amount of
THIRTY FIVN THOUSAND AND no/122 DOLLAKS (838,000.00).

Passed by the Counocil Yay 27, 1926,
Approved by the lUayor lay 27, 1928,

L 9,
g ﬁn.vor §

ATTEST: -~
. '
ecorder o ¢ Yy of \lbany.

STATE OF ORNGON,
County of Linn, 8. .

1, 7,.P,Huttinz, Recorder of the ity of Albany, Linn County,
Oregon, 40 hersby cestify that the foregoing and annexed copy of ordinance No. 1182
has been by me carefylly compared with the original Ordinance 311l No. 1281, now
on file in my office, ani that it is a true and correot copy of all of said Ordie
nance Bill Ko. 1281, passed by the Council lMay 27, 1926, and approved by the hayor

Nay 27, 1925,
WITANB0 Y HAND and offiocial signature and the seal of the
Ofty of Albany this 29th day of Xay, 1925, . .

d— 1

‘necorder ol--t.ae ﬂtyf?ﬂ“onny.




