ORDINANCE No._1173

AN ORDINANCE suthaorizing the issuance and sale of the iwprovement bonds
of the City of Albany, Orsgon, for the improvamsnt of Sroadalbin Strest from the
north l1ine of Pirst Street to the south line of Wataer Straet in said City, and
for the improvemsnt of the alley tursuzh Blook No. 4 in said City, and for <he
improvement of Rlm RAtreet from %he south line of 7ifth Street to the north line
of ¥Wianth Rtreet in the eaid Mity, and for the improvesent of Ferry Street from
the north curd line of Twelfth Street to the north line of Thirtaenth Streat in
said 0ity, and for the improvessnt of Rleventh Streaet froam the west line of Yerry
Street to the ¢mst 1ine of Calapooin Street in said City, in accordnnce with the
provisions of Chapter 15, Title XXVIY, Oregon Lavs,

WHRHRA®, tha Qouncil of the City of slbhany, Nregon, hy Nrdinance No. 1133
J passed on tka 9th day of July, 1924, and approved by the ayor on the 10th day
of July, 1924, proceeded to improve Rroadalbin Street from the north line of
Pirst Street to the south line of Water Streat in the City of Albany, Oragon, in
acoordance with the plane and specifications therafor duly Aand regularly adaopted
4 and 414 by esid Ordinance levy an assessment againat und upon 4ha ssveral lots
or parts thereof, pieces and paroels of land affected by said improvemsnt of aaid
8treast, and by ordinance o, 1148 pAaseed on the 24th day of Septeaber, 1924, and
Approved on the 24th day of September, 1324, 413 declare a surplus on account of
sald impravement of said Broadalbin Street, and said esurglue uns vsen duly placed
to the oyedit of the seveial owners of the proparty nssesssd for such improve=
ment, and thse sald esseesment and surplus have veen duly anteraed upon the dooket
of City liens of said City as provided in said ordinance; and

' WHRHRAS, the Counoil of the City of Albany, Orsgon, by Ordinance .o. 1135
presed by the Counoil on July 9th, 1924, and approved oy the Mayor July 10th,
1924, proceeded to iaprove Eleventh Straet from the west lins of TFarry Street to
the east line of Csalapooia Street, in the City of Albany, Oregon, iu accardance
with the plans and specifications therefor duly and ragularly adopted, and did
by esid erdinance levy an asmessuent against and upon the several lota or parte
thersof, pieces and parcels of land affected by said inproveisent of said Street,
and by Ordinance No. 1149, passsd by the Council Septenber 24th. 1924, And ap-
proved by the Layor Beptember 24th, 1924, did declare a surplus on account of
said improvement of spid Slevanth Streat, and ssid surplue has besn duly nlaced
to the cgsdit of the several ownere of the property assassed for such improve-
nent, and the eaid assessment and surplus have beon Auly antsred upon the docket
of City Liens of said City as provided in gaid criinance; and

WHRREAB, the Counocil of the City of Albany, Oragon, hy Ordinancs o, 1136,
pasped by the Council July 9th, 1924, and anwrovaed by4& thre Maysr July 10th, 1924,
prooseded to improvs Ferry ftreat from the noriht ecurb line of Twalfth Strast to
the north line of Thirteenth Straet, in tha City of Aloany, Oregon, in nmocorde
ance with the vlans and specifications thsrefor 4uly and rzzularly adopted, and
did by said owdinence lavy an ascessnent against and upon the sseyeral lote or
parte thereof, pieces and parcels of 1land affasted by sald inprovemant of aaild
8trest, And by Ordinance No. 1148, paewsed by the Couneil Septamber 24th, 1324,
and aporoved by the ilayor Ssptember 24th, 1924, d4il declare s surplus on acoount
of eaid improvenent of said Ferry Street, and said surplue has besn duly placed
to the credit of the sevaral ownars of the property aesess2d for such improve=
ment, and the eaid assessment Ard rurplus have been duly entered upon tiue Docket
of City liens as providad in said ardinance; and

WHRAKAB, the Counoil of the City of Albany, Orsgon, by Ordinance llo. 1137,
passad by the Council July 8th, 1924, and approved by the liayor July l0th, 1924,
procended to improve Klm 8treet, from the south line of Fifth Streat to the north
line of Ninth Strset, in the City of Albamny, Uregon, ia sccordance with the plans
and specificationes therefor duly and regularly adoptsd, and 4id by said orii-
nance levy an assessneat agafnst and upon tho eeversl lotz or parta thersof,
pisces and parcels of land sffeected by said improvement of said Street, and oy
Ordinance 1145, passsd by the Counoil Beptember 24th, 1324, and approved by the
Uayor Septesber 24, did dwclare m surplue ou accounct of said improvement of
3814 %1m Streat, and gaid surplus has veen duly placed to the credit of the
several owners of the propsrty asesemeed for such laprovement, and the asseesment
and surplus have been duly entered upon the Dockaet of City Lisns of said City
as provided in raid epdinance; and

WHIREAS, the Council of the City of Aldbany, Oregon, by Ordinance lio, 1134,
paesed by the Counsil July 9+h, 1924, 2n4 approved by the MMayor July 10th , 1924,
proceedad to improve the allsy in Block No. 4 in gnid City, in nccordance with
tre plans and gpacifications therefor 4duyy and rsgulsrly adopted, and 4id by
said ordinance levy an ameesament against and uponathe savernl lots or parta
thereof, pisces and parcala of land affscted by said improvement of 3aid alley,
And by Ordinance }o. 1147, paswed by the (Council Septembar 24th, 1924, and ape
proved by the Mayor Zd¢ptember 24th, 1924, did declare a surplus on acoount of
of said improvement of said allay, and said surplus has been duly placed to the
0redit of the several owners of the property mssessed for sueh improvement, anad 4
said Resessnant and surplus have bean entered upon the Docket of City Liens of
eaid City as provided in eaid ordinance; and
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ORDINANCE NO,._ums

WHRRRAS, after due service of notice of ths assensmente aforesaid and of
the several entries of the same in the Docket of City Liens, there were filed
with %he Recorder of the City of Albany, Oregon, written applications to pay
said assegsments inviitallmente, and seid applicants and property owaers by aaid
appliocations did waive all irregularities and defectas, jurisdiotional or other=
wise, in tho proceedings to improve the Streets afosesaid, and said alley for
vh:ch said assessments were levied, and in the apportionment of tire cost thersof;
an

WHREREAS, said applicanta and property owners agreed to pay said aessess-
ments in ten annual installaents with interest at the rate on all such Assass-
ments which have not baen paid as thiat expressed in the bonds to %»e issued to
pesy for such improvement, snd in all respects complied with the requirsments
of Chapter 15, Title XXVII,Oregon Laws; and

WHER%AS, the applications nbov‘%sntioncd are geparate, and are now on file
in the office of the Recorder of the City of Albany, 0Oregon, nnd the same have
been duly entsared in ths Bond Lian Docket of snid City; and

VHRRMAS, the total amount of tha unpaid assessmsnts for said Street im-
. provements and for said alley improveuwent for which applications to pay undar
the provisions of the act harein referrsad to have been field, as shown by the
Bond Lien Docket, is the sun of NINATAAN TROUSAND O HUJIDALD THIATY®FIVSE and
78/100 DOLLARS ($19,135,78).

. NOW, THRHEFORZ
THR PROPLE OF THE CITY OF ALBANY DO O.DAIN AS FOLLOWS:

Section 1, That the City of Albany, Oregon, shall issue 148 improvenent
bonds in the sun of Nineteen Thousand One Hundred Thirtys-Five and 74/100 Dol
lars (819,135,78), that sum being the totdl amount of tho unpaid assessments
for the improvement of 3roadalbin Street from the north line of First Strest
to the socuth line of Water Street in said City, and the improvamant of the ailey
in Block Yo. 4 in said City, and for the improvement of Ferry Straet from the
north curbline of Twelfth Street to the north line of Thirteenth street in said
City, snd for the improvemant of Eleventh Straat {rom the weset lins of Ferry
Streeta to tha 2ast line of Calapooia Street, and for the improvement of Klm
Btreet from the south line of Pifth 8tr2at to-thc north line of Ninth Street
in enid City, and“which applications tospay the assaessasnts made for said ime
provements under ths provisiona of Chapter 18,' Titls “XVII, Oregon Laws, have
beon filed as shown by the Bond Li<2n Dooket of the City of Albany, Oregon,
which snid bonds shall be numbared from 1 tec 39, both iaciusive, and shall be
in denominations of FIVE HUNDREDand no/100 DOLLARS (8500,00) each, axcept
Bond No. 39, which shall be for the sum of ONF HUNDRED 'HIRTY=FIVR and
78-100 DOLLARS (3135,78).

Section 2. That said bonds shall be dated from the firet day of lay,
1925, an4 ehall by the terwms thareof wmature in ten (10) years from t1ia late
thereof, and shall be paymble in Gold Coin of the United Statas of Awerica,
and ehall bear interest at the rate of 6 £ per annum, intaraest payabls gemi-
annually on the first dasy of lfay and the first day of llovember of each year;
said interast to be avidenced oy coupams attached to said vonds, which shall
have a nunber printed or inscribed thereon corresponding to that of the ovond,
bath principal and intsrsst to be payable at the Flecal Agancy of the State of
Oregon in the City of New York,

Seotion 3., That the right to $ake up and aancel such bond or bonds upon
ths paymsnt of the face valus theresf{ it aoorued intaseet to ths date of the
payment at any semi-annual ooupon period at or after ona year from the date
of suoh bond or bonde is lereby reserved, smid redemption o ovnnds, if eo nade,
to be in asccordance with the provisions of the lew herein cited,

Sedtion 4, That such bWonds oefore the issuance thereof, ehall be eigned
by the Yayor and countarsigned by the Recorder of *he City of Aldeany, Oregon,
and authenticated by the seal of said City, the coupons, liowever, nay have
printed thereon a faceimile signaturs of the Mayo: and Recordar respectively,
and shall be registered consecutively by number and denouination of each in a
book kept by the Recorder known and designated as the "Improvement Bond Rege
ister.*

Seotion 5, That =2sch of said bonds shall havs distinctly and plniniy
insocived mnnd printed on the face thereof the ragister number and the words
®Imprsvement Bond," with the name of the City, and the wordas "1925 feries A."

Beotion 6, That said bonds shall be advedPi&hS S3PepYrRepgaratzlarand

of ten (10) days from the date of the first publication and sold for the highsst
price obtainavla, Yut for not lese thana par and acocued intorest; and that the
xroeoedo thorsof shall be paid by the purcheaser to the Treasurer of the City of
lbany, and the par value thereof crsdited to the respective stroet improvement
fund for which eaid bonds are issued, and the acoruad intaoraest and premium, if
any, asoruing from the sale of said bonds, whall be omedited to the ganeral fund
of #said City, The Reoorder of the City of Aloany is hereby authorized and di-
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{i rected to advertise said bonds for sale in acoordance with the provisions of this
ordinance,

Section 7, That said bonude and coupons ehall be substantially in the fol-
lewing form:

UNITRD STATRS OF AMHAICA,
STATR 07 0AJGON,
CITY OF ALBANY,
| N— IMPROVRIFNT BOND. 1926 GRRIES A §

KNOW ALL MEN 2Y THRE&Y PRASENTS: That the City of Aldany, County of Linn,
8tate of Oregon, for value received, heradby agress and promises to pay to the

1 bearer the eun of DOI,.LARS in Gol4d Coin of the Unit«d Statas of
America on the prcnon%n!!on And surrsender of this obligation on tha q of
in the year of 2R LORD OWF THOUSAND NI'TR HUIMRED xm"m:wgnvn,

"WITHOUY OHACE, with interest thereen from tha date hereof until redsemable at the
rats of six ner cent per annum, payabdls semi-annually in like Gold Coin on the
day of and the day of in each year of the preper
coupons Rereto annexed, ®rifcipal and intTrest pavable at the Piscal Agenoy of
the State of nNragon in the City of New York,
' This bond ie one of a series authorized by "An Act to proevide for the isoue
ance of bonds for the improvemant of etreetas and the laying of sewars in incorpo=-
rate cities, and for the payment of <he comt of such improvement and laying of
gewers, by installments,® filed in the office of the Secretary of State February
22, 1833, as amended by an act entitled "An Aact to amend seotions 1, 2, 3, 4, 5,
6 and 7 of an act entitled : ®An act %o provide for the issuance of tonds for the
improvenent of streats and the laying of sewere in incorporatedoities, and for the
s-{mcnt of the cost of such improvesents and laying of sawers, by installasnts'
{led in the office of theo Beoretary of State February 22, 1893,% approvad Febru=-
ary 28, 1901, and subsequent smendetory acte thereto paseed by the lLegislative
Assembly of the State of Oragon, snd is an obligation of the City of Albany aforee
said, and i# nos “o be deamed or taken to be within or any part of the limitation
b{.law As to the indsbtedneee of said city of Albany, and it is furthor certified
that sll requirsments of law have been fully complisd with by the proper officers
in the issuing of thie bond, and that the total amount of this iseue doss not ex-
caed the 1limit prescrived by said act,

This bond is redeemable at tha option of the City of Albany unon ths paye
ment of the face value thereof, with mccrued intareet to ths datse of paynent at
any semi-annual c¢oupon period at or after one year from date, thereof, as provided
in said act.

Por the fulfillment of tha conditione of this obligation the fai<h and cred-
it of the City of Alhany are hareby pledged.

IN WITYNSS WHRARROT thie tond hae been efigned by the lMayor and attasted by
the Racorder of the City of Albany, and the corporate seal of the City of Albany
hereto affixed this ___ day of A.D. 1926,

Atteet:
Recorder of tne City of Alvany.
{PORU OF COUPON)

No. $ v
CITY OF ALBANY
STATRE OF ORIGOYM

¥Will payithe bearer Dollare in Gold Coin of the United States of
Anerioa, at the 7iecal Agenoy of the State of Oregon in the City of jjew York, on
ths - day of 19 , beinz six montha' int:arest on Improvemeat
Bond' W5, ____ 192% Series A unlees said bond is sooner redemmed as therein provided,
which redemption will render this coupn void.

dayor

Mayor

B8ection B, That the Mayor and Recorder of the City of Albany are hereby au-
thorized and required to make, execute and deliver, in behalf of the City of Al-
bany, Oregon, lmprovement Bonds as herein abovs provided to the amount of $19,135.78,

Passed by the Council April 22, 1920,
Approved by the Mayor April 22, 1925,

. . ROBETT
Attest: - Unyor.

ttin
Etsoraz? og the OIty of Albany/ @




ORDINANCE NO.._1173

STATR OF OREGOX,

County of Linn, ss,

I, 7.P.Nutting, Recorder of the City of Albany, Limn &
Qounty, Oregon, 4o hareby certify that the forezoing aad annexed copy of Ordinance
No. 1173 hes been by we carefully coupared with the original Ordinance Bill e, 1272,
now on file in my office, and tamt it is a true and correct copy of all of said Ore
dinanoe 3411 No. 1272, psesed by the Counoil April 22, 1928, and approved by the
Mayor Apﬂ‘l 22, 1928,

JITUESS my hand and official signature
and the seal of the City of
Albany this 24th day of
April, 1928,




