INANCE NO. 1042 .

A BILL FOR AN OFDINAHCE'?igﬁiﬂanZfor tha issuance of improve=

-ments bonda of ;ﬁ;ﬁfﬁtéhﬁquihiﬁ§. Oregon; in the sum of $22,363.19;
providing and epproving the form of the bonds to be lasued and the
ooupons attached Lhereto, providing for the advertlsement and sale of said
ﬁap&l. and declaring an emergency.

WHEREAS, The Council of the City of Arbany, Oregon, has hersto-
fore proceeded %o improve certain streets or parts of streets in sald City,
ﬁirtioulurly described in Ordinances Nos., 835, 939, 941, 942, 878, ¢79, 930,

= 981, 098, 997, 998, 998 and 1006, and has duly assessed the costs of such
improvements to the property benefited thereby or llable therefor, aczord-
ing to the provisions of the charter of such City; and
. WHEREAS, The owners of the property so assassed tor such street
' ’ improvements in the sum of Twenty-five Dollars (§£5,00) or more, aggregat=-
ing in all the sum of $33,843,19, have within Ten (10) days after notice
of such assessment was first publlshed, filed with the Recorder of sald
City, written applications %o pay said asaessments 1n inatalments, each
and all of which written applications did state that the sald applicant
and properiy owner does thareby walve all irregularitiee or defects, Jurise
dictional or otherwise, in the proceedings to Improve the streets for which
said asgessment 1s levied, and in the apportionment of the cost therasof; and
YHEREAS, Bach rnd all of said application did contain a provisisn
that the sald applicant and property owner agrsos to pay sald assessments
in ten annual instalments, with Iintereat, at the same rate on all of said
ansessmsenta which have not been paid, as that expressed in the tonds issued
to pay for such improvements; and
l _WHEREAS, Bach and all of sald applications contain a statsment by
lots or blooks, or other convenient dascription of the property of the appli-
oant, asseased for such improvement; and
WHEREAS, In no applicationreceived as aforesaid, aid the amount of

i
\
|
L such assassment, insluding all unpald,assesaments or previously bonded llens,

exceed its aBsessed valuation as shown by the last tax roll of Linn County;
and
WHEREAS, The Recorder has kept all such mpplicat lons in convenlant
4 form‘ror examination; that is te say, the applications receivad ror ea:zh
_ptibést improvement have been kept separate; and
IH'REAS. The Roeorder haa entered In a book. kept for that purpose,

under 8eparats hnaﬂe for aqah atrogt and sewer Improvement, the date of file

" ing of each. applioation. the namas or the applicant, a deaoriptlan ef the
: par%y and tho amount of the assessment as shoWn in the applicntion; and
A After the expiration of the time for £11ing applications

l's,,enmgnta for sald improvumonts by instalments as provided
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Aamuance of these bonds heve been heretofore regularly done and Performe
:'idztﬂ the renner and et the times required by law.

'of and under the corporate seal of said City in the denominstion of

e : & hat purposs | undep
soparats heads for ¢ach 8LFast and sewer by nams Gr hunber, e desortp.
tion of auchyi&?} or parcel of iaa#; or other property, againet which

by 1aw, the Recorder d1d enter in'a do kept for thet PuFpose;

such qiubiambnt";l made, or whioch bears or ig chergeable for the gost
of such improvement, with tie nare of the owner and the amount of such
unpaid assessments; and

WHEREAS, Each and every act and thing required by the laws of
the ‘State of Oregon end by the charter of said City precedent to the

THE PECPLE OF THE CI1{y OF ALBANY DO ORDAIN AS FOLLOWS:

8sction 1, That the Uity of Albvany do issue bonds in the nrame

$600.00 saoh, except one odad bond for $363.19 and in all equal to the
total amount of the unpeid asgsessrents for such improvements, and rop
which epplicetions to Pay under the provisions of law have been duly
filed, as shown by said bond lien dockst, to-wit: in the sum of $33,853,19

all of eaid bonds in the smount of £800.00 each to be numbered consecu-
tively from 2 to 68, both numbers inolusive, and one of eaid bonds in the

sum of $363,19 to be numbered 1, said bonds to be signed by the kayor %
and opuntersigned by the Recorder ¢f the City of Albany, and the corporate

Soal of said City to be affixed thereto, and said bonds shall, by the Fﬂ

terns thereof, mature in Ten (10) years from the dete thereof and be pay-

able in gold coin of the United Stetes, snd bear interest st the rete of %
Six per osnt (6£) per annum, interest peyable semi-anmually, said interest :
to be evidenced by coupons ettasched to said bonds, which ssid coupens shall I
have the signature of the Mayor and the signature of the Recorder pf the

City of Albany lithographed op engraved thereon; PROVIDED, The right to

take up and cancel eech and all of sald bonde, or sny therecf, upon the

peyment of the face velue thersof, with accrued interest to the date cof 1
payment, at any semimnnual coupon perioé at or after one yeer fpom the dete
of euch bond or bonds, shall be and hereby is vested in the Ulty of Alipcy,
whioh bonda, together with interest thereon shali be peyable at the cffjice

of t§§h§;§y Treasurer or at the Fiscal Agency of the State of Cregen in Yew

York Clt&. at the option of the holder, and 8hall be known ms City of Almany
Improvement Bonds,

S8ection 2. That the bonds hﬁriPN’BUthoriz'df!ﬂﬁ the voupons
qtg‘phgﬁ;théregq shall be in suhstantthl& ihe‘rollovlnéﬂférm; etéert'fhﬂ‘
N3 runbened 1 shall be in tne principal sun of $363.19, and the snterest

oxed thereto shall be in the sum of $10.50, to-wit:
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No._. J04

$500.00,
DYITED STATES OF AMERICA : :
: BIALE OF OREGON
COUNTY OF LINN.

CITY OF ALBANY IMPRVOEMENT BOND,

KNOW ALL MER BY THESE PRESENTS, Thet the City of Albany, in
the Gounty -0f Linn, State of Oregon, for velue received, hereby agrees
end bromilos to pay the besrer the sum of
.i¢:, 4 0 h 0., YFIVE RUNDEBL DOLLARE. « . s v w/i 0 mov o0 neow e

in gold coin of the Urited States on the presentation snd surrernder of
this obligation on the First day of April, 1932, without grace, #ith
y 1ﬁtereat thereon from the date hereof until redeemed or until the tire
! of the semi.ennuel interest payment next ensuing the publication of
notioe bythe City of Albany that this bond will be taken up und cancelled
and that interest thereon will cease at the interest payment period next
following such publication, at the rate of Six per cent (6f) per annum,
puyuble semi-annually in like gold coin on the first days of Octeber,
and April of each yesr on the presentation snd surrender of the proper
ooupons hereto mnnexed, principal and interest payable at the office ef
the Uity Treasuer in the City of Albany, Oregon, or at the Fiscal Agency
of the State of Oregon, in New York City, et the option of the holder,
This bond ie one of a series of bonds authorized by and under
the provisions of the charter of said City and Sectione 3788 end 3796
inclusive, Oregon Laws, providing for the fssuarce of bonds for street
snd sewer improvements snd for the peyment of the costs of such improvee.
ments and is an obligation of the City of Albany aforesaid, snd is not to
be deemed or teken to be within or arny part of the indebtedness of such
City, snd it is further certified that all of the requirements of las
have been fully complied with by the proper offlcers in the issuance of
this bond, ¢

This bond is redeemable at the office of the City Treasurer or at
the Fiscal Agensy of the Stete of Oregen, in New York Yity, at the option
‘¢f. the City of Albany upon the payment of the face amount thereof with

aoorued interest thereon to the date of payment at eny semi-annual coupen

»pabiod at or after one year from the date hersof as provided by law.
For tne m&mumem of .the conditions of this obligation the full

faith and crodit of the Lity of Albany, are hereby irrevocabtly pledged.

1IN WITNESS WAEREOF, This bond has been sigred by the Mayor and’
" Countersigmed by the Recorder of the City of rlbany, and ‘the oorparlto ‘seal
:,ufWhald Gity hur!to tfrixed this ey ol oy 1922,

Pc Ao Young,
Mayor.




(GOUPON)

'$18.00
| 7 "THE OITY OF ALBARY, BIaTE OF OREGON,
will y‘tﬂ itt#lr an thv ‘Firest day of April 19 in
o : Qatober e

ﬁbld‘cbih;nf,thilvnited States at the office of the City Treasurer or

‘t Ghﬁrpugaal'AicncyAOI the Stete of Oregon in New York City,

PR T L TRt I I RS N S FIFTEEN DOLLARS , o+ ¢ o o o o s ¢ s o @
boanz ‘a4z months' interest on Improvemout Bond No, unless said
hond {§ sooner redesmed, as therein provided, which redemption will render
this coupon vodd, i

Counteraigned! Mayor

8sction 3. The Reoorder i{s hereby instructed to advertise the
aforessid bonds for ssle at the gounoil meeting to be held on the 10th, day
of May, 1928, by the insertion of an advertisement thereof for Ten (10) issues
of the Albany Evening Herald, and gaid notice of Bale to be in words snd fi.
gures substantislly es follows:

NOTICE OF BOND SALE,

Sealed bids will be received by the undersigned until the hour of
8100 0'olock P.,M., the 10th, dey of May, 1922, and immediately thereafter
publicly opened by the City Council for the purchsse of an issue of Lity of
Albany Improvement Bonds in the sum of $35,863,19, sald bords being 1n
denominstions of §800.00 each, except one odd bond for $363.19, dated April
let, 1922, maturing April 1st, 1932, subject to redemptlon, hcwever, et the
City's option on and after one yesr from date, besring interest at Six per
noni (eﬂ). payable semiannually, principal end interest payable at the cffice
of the City Treessurer or st the Flscal Agency of the State of Oregon in lew
York city. st the holder's option, said vonds being issued under the so-called
"Banorott Aot." '

. ™he approVing legal opinion of Messrs. Tesl, Minor & Winfree cof

i!brtland, Oregon, uﬁL! be furnished the successful bidder,

All bidl #ist be socompanjed by a certified check on & responeible
bank for rzvo_gp) Ppg cent of the faoce value of the bonds bid for.

The Council reserves the rignt tc reject any and sll bids,




Section 4. wngaa;s. tha;;utdximprqvcmqnto havc been rully
completed, and it $t now naoessupx>gnd.esaontlsl that funds be provided
~ for iﬂpﬂf& Lhwreot .
e Noﬂ: T!{ERE.FORE‘. 1An emergency is hereby declared to exist and this

-c'_vdlmnco s.ha_ll‘ 80 into full foroe end effect from and after its pessage
and approvnlvby the Mayor.

: .'ro."ed by _i..hoi Council on this 26th, day of April, 1922, by the
ﬂ following vote: ]

NAYS:

Subnitted to the Meyor on the 26th, day of April, 1922,
Approved by the Mayor on the 26th. dey of April, 1922,

P. A, Young,
Attest: D, H, Bodine, Mayor

Recorder,

NOTICE OF BOND SALE
Sesled bids will be received by the undersigred until the hour of
8100 p'clock P.M., the 10th. dey of Mey, 1922, and immedistely thereafter
publioly opened by the City Council for the purchase of an issue of Uity
of Albany Inprovement Bonds in the sum of $33,853.19 said bonds being in
denominatione of $800,00 each, except one odd bond for $353.19 dated April
1st, 1922 maturing April lat. 1332, subjlect to redemption, however, at the
City's option on and after one year frem date, bearing interest at Six per
oent (68%) payable semi-annually, principal and interest payable at the cffice
l of the City Treasurer or at the Fiscal Agency of the State of Oregen in New
York City, at the holder's option, said bonds being issued under the so-
p galled "Rancroft Act.” :
’ The approving legsl opinion of Vesers. Teel, Minor & Winfree of

Fortlsnd, Oregon, will be furnished the successful bidder,
All bids wust be accompenied by a certified ocheck on a reeponaibdle
bank for Pive (8) ner cent of the face value of the bonds bid for,
Dated this 87th. day of April, 1922,
“Phe cwmu reserves the right to reject any and sll bids,
D, H. Bodine,
Regorder of the dity of Albany.

. STATE OF ORFGOW, 5

; Glenn W, loomis, being firet duly sworn, sey that I
1bany Fvening Hereld,

g newgpaper _pibl-uhed at Albany,




in Linn county‘ 9 qaoi);nﬁ ;rg;nn'rnl oivunlnbion; that eald newspaper
1¢ at least four pages of five columns each and with type

nattof;qu( dbphh of at least gseventeen and three-fourths inches; that
,‘.3¢‘n;ﬁh§.pop:h;l more than 200 bona fide subsoribers living in said
county.ﬁépd~hal been established and regularly end uninterruptedly pud-
1ished in said County at least once a week during a period of more than
t¥slve oconsecutive months immediately preceding the first publication

of the Notice of Bond Sale a copy of which is hereto attached and mede

s part hereof, end which was published in said newspaper once daily for
10 consecutive and guccessive days being eleven publicetions thereof,
.the first rublication thereof being on the 27 day of April, 1922, and the
last 6n the 9th, day of May, 1922, thet the fee sctually charged for such

publication 1s $17.50.
Glenn W. Loomis

Subsoribed and sworn to before me this 9th. day of May, 1922,
Mabel J, Reagan
{ L.8.) Notary Publioc for Oregon.
My Commission expires March 7, 1928,

STATE OF OREGON, )
T

County of Linn, )

«

t, D, R, Bodine, Recorder of the City of Albany, in Linn County,
snd State of Oregon, do hereby certify that the foregoing end arnexed copy
of Ordinance No, 1042, has been by me carefully compered witn the original
Ordinanos Bill No. 1138, now on file in my office end that it is s true and
gorrest vopy of all snd the wole of said Ordinance Bill No. 1138, pessed by
the wounoil April 26, 1922, end approved by the Mayor April 26, 1922.

WITNESS,my hand and official signature and the seal of the City

of Albvany, this J/  day of December, 1924.

Recorder of the City of Albany.




