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'ORDINANCE NO. 100

¥ (ODINANGE Providing for the lasuance of improve-
ment bondsf_f‘;he City (of Albany, Oregen, in the sum of $33,802,60;

r&vxding and approving the form of the bonds to be issued and the

couponl attached thereto, providing for the advertirement and sals of
said vonds,and declaring an emargenocy.

WHEREAS, The Counoil of the City of Albany, Oregon, has hereto-
fore proceesded to improve certain streete cr parts of streste in said
City, particularly described in Ordinances os, €36, 939, 941, 042, 978,
270, 930, 981, 9Pe, €07, 298, 908, and 1008, and has duly assessed the
costs of such improvements to the propert)y benefited therety or liatle
therefor, according to the previsions of the vharter of such Yity; and

WHEREAS, The owners of the prorerty so asseassed for such siroet

l improvemsnts in the sum of Twenty-five Dollars ($26.C0) or more, aggre=-
gating in all the sum of §33,8C2,69, have within Ten (10) days after
notice of guch assessment was Tiret published, filed with the Recorder
of sald City, written applications to pay said assessments 1in instalments,
sach and all of which written applicaticns aid state that the said appli-
¢ant and property owner does thereby walve all irregularities or defacts,_
Jurisdiotional or otherwise, in-the proocsedings to improve ths strasts for
whioh sald asnesmsment ia levied, and in the apportionment of the cost
thereof; and

WHEREAS, Each and all of said applications aid contain a pravieion
that the said applicant and property cwner agrees to pay saild asaessﬁonbs
{n ten annual instalments, with interest, at the same rate on all of said
assessnents which have nct been pald, as that exressed in the borda issued
l to pay for such improvementa; and,

WHERZAS, Each end all of sald applications contain a statertent by
lots or blooks or other converient deséription of the propsrty of the appli-
oant, assessad for such iMprovement; and

¥HEREAS, In no applioationreceived as aforesaid, did the amount of
such assessment, including all unpaid assessments or previously tonded
liens, exceed its assessed valuation as shown bt the last tax roll of Linn
County}; and

PHEREAS, The Recorder has kept all such applications in convenient
form for axaminationy that 1s to say, the applications received ror each

atreet imprecvement ‘have ﬁaou kapt seplrate; and
¥HEREAS, The Recerder hn $ ' 4 book, kept for that purvoaa.

,gjuﬂda:”llnlrsto heads ror such ntroat and sewer improvement, the date‘; ¢

l'“°h Rvplteatlon. tre names. of the applicant, a description of the
'lnnunt of the asneasmqnt as shown in the nppllontxan; and
After the expiration of the time for filing applications

. v



for the p.ymont ‘of assessments t'or said improvemsnts by instalments as provided
by 1.:, the Reoordar did enter in a docket kept fér that purpose, under sepap~
v onon -tropt and sewép by nooE or number, a dedcription of each
16t, or parcel of lnnd. or other property, against whioh auch asmessment is

ug, or whloh bears or is chargeable for the cost of such improvement, with
‘Tktho owner and the amount of such unpaid asseassments; and

»iﬂkREAS. Each and every act and thing recuired by the laws of the
State of U;.gon; and by the charter of said Clity precedent to the issuance
of these bonds have ba;n heretofore regularly done and performed in the mannapr
Amd &t the times required by law.
W THE PEOPLE OF THE CITY OF ALBANY DO ORDAIN AS FOLIOWS:

1 Seotion 1. That the City of Albany ao issue bonds in the name of and
;nd'r'the corporate seal of said City in the denomination of $800.00 each,
#¥vept one odd bond for $302,69, and in all squal to the total amount of the
uﬁﬁ‘id assessmonts for asych improvemsnts, and ror which applications to pay
under the provisions of law have peen duly filed, as shown by said bond lien
dooket, to-wil: in the sum of $22,802,69, all of said bonds In the amount of
‘500.00 each to be numbered conssoutively from 2 to 68, both numbers inclusive,
and cne of said bords in the sum of $302,89 to be numbsred 1, said bonds to be
signed by the Kayor and vountersigned by the Racorder of the City of Albany,
and the corporate seal of said City to be affiked thereto, am sald bonds shall,
by the terme thereof, mature in Ten (10) years from the date thereof and be
payadble in gold coin of the United States, and bear intarest at the rate of Six
per aent (6£) per annum, interest payable semi-annually, said interast to be
svidenced by voupons attachsd to said bonds, which said coupons shall have the
signmture of the Mayor and the signature of the Recorder of the City of Albany
fllthographed or engraved therecn; PROVIDED, The right to take up and cancel
oach and all of mald bonds, or any thereof, upon the payment of tha face valus
thoraot. with acorued intereat to thse date of payment, at ary semimnnual coupon
paried at or after one year from the date of such bond or tonds, shall te and
hdriby is veated in the City of Albany, which bonds, together with interast thare-
on shril be pnynbl« at the office of the City Treasurer or at the Fiscal Agency
of " thl Stave of °ro¢on in New York City, at the option of the holder, and shall
be known as City of Albany Improvemant Bonds,

Section 2, That Lha~bands hdroby author{zed and the coupons ‘attached

thereto shall be in lubstnntially the tﬁlﬁoiing form, except that bond nuzbered
. 1 shall be in the prirmeipal sum of $202. 69, and the intorost;ubgpnnu4lﬂﬂ9¥9ﬂ‘
: 211 be in the sum of 9. 08, to-witi




~ Ko, 2 $500.00

. sen) ‘of satd City heroto affixed this

) ORDINANCE NO. 1060

UNITED STATES OF AMZRICA
BTATE OF OREGON
COUNTY OF LINN

CITY OF ALBANY IMPROVENMENT EOND

KNO¥® ALL V3N 3Y THESE PRESENTS, That the City of Albany in the

. .County eof linn. Stats of Uregon, tor value received, herety agraes and

pronises to pay the bearer the sum of

R TR . e e SGRIVE BURDRADR DOLLARS.T ,» o il s s 206 0 e ol e
in gold coln of the United Stales on the presentation and surrender cf
this obligation on the First day of April, 1922, without grace, with inte
ereat thereon from the date hereof until redeemed or until the time of
the semi-annual interest payment next ensuing the publication of notice
by the City of Albany that this bond wxill be taken up and cancelled, and
that interest thereon will cease at the intarest payment psricd next

following such publication, at the rats of Six per cent (€%) per annum,

. payable sami-annually in like gold coin on the first days of vgtoter and

April of each year ¢n the pressntation and surrender of the proper coupona
hereto annexad, principal and interest pavable at the office of the Ulty
Treasurer in the City of Albany, Oregon, or at the Fiscal Agency af the
State of Oregon in New York City, at the option of the holder.

This bond is one og a sariesa of bonds authorized by and under the
provisions of the charter of said City and Sections X788 to 2796 inclusive,
Orsgon laws, providing for the issuanca of bonds for street and sewer im-
provements and for the payment of the costs of such improvements and Is an
obligation of the City of Albvany aforesald, and is not to be deemed or
taken to be within or any part of the indebtedness of such City, and it is
further certifisd that all of the requiremsnts of law have been fully com-
plied with by the preper officers in the lrsuance of this bond.

This bord is redeemabla at the office of the City Treasurer or at
the Fiscal Agency of the State of Or;gon in New Yorxk Lity, at the option
of the City of Albhary upen the payment of the face amount thersof w=ith
ascorued interest thsreon to the date of payment at any semi-annual coupon
h?f#vd at or after one year from the date hereof as provided by law.
“ Por the fulfillment of the conditions of this otligation the full
faith Andvcredlt,og the City of Albany are hereby irrevocably pledged.

IN wxrxsss'wasngos, ?hia,bqaathas bean signed by the Mayor and
qbqﬁteraign&dvby the Recorder of khéwbityyyg'A1§§Qy. and tho corporats
= P 1922,
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~ ORDINANCE NO. 100 -

. ~(cotupoN) - .
B0 Lt $15.00
. THE CITY OF ALBAKY, STATZ CF OREGON,

will pay to bearer on the First day of April 19 y in gold coin
QOctoter "

of the United States at the offlice of the City Treasurer or at the Flscal
Agenoy of the State of Oregon in New York City.

RVl e s e e s e FIFTEEN DOLLARS. ¢ o ¢« o o ¢ o o o o o o o
being six months' interest on Improvement Bond YNo. unless sald
bond 18 sooner redeemed, as trerelin previded, %hich redemption will rernder

this coupon void.

Countersigned: Mayor

Recorder.

Section 3. The Recorder 1s hereby instructed to advertise the
aforesaid ponds for sale at the Couneil meeting to be held on the 268th. aay
of April, 1021, by tre insertion of an advertisement thereof tor Ten (10)
suocessive and consecutive days in the The Albany Dally Democrat and sald

notice of sale to be in words and figures substantially as tollows:

NOTICE OF BOND SALE.
Sealed bids will be recoived by the undersigned until the hour of
9:00 o'clock P,M, the 26th. day of April, 192%, and immediately thsreafter
publicly opened by the City council for the purchase of an issus of City of
Altany fmprovement Bondes in the sum of £23802.69, said bonds teirg in denox-
inations of §500.00 emch, except one odd bond for $302.69, dated April 1st, n
1922, maturing April lst. 1938, sublect to redemption, however, at the City's
option on and after one year from date, bearing interest at Six per cent (é7)
payable semi-annually, principal and interest payahle at the offlce of the
City Treasurer or at the Plsoal Agenoy of the State of Oregon in New York Tity,
at the holder's optian, said bonds being lssued under the so-called "Banersft
Act ",
The approving legal opinion of Messre. Teal, Minor & ¥infres of Pert-
lund, Qp;gan, 11l h- furnianed tha sueaeaaful btdﬂtr.
All ‘bids must te noconannled by a certified ang‘k;on & “Qw“

for & per oant of tha tace valua of the bonds eid for}

The counoil rasarves tho rlght to reject any and all bids.

e S -

~Recordasr,




ordinance shall 5of1nto full foroe and ofroot from and after its paesage
and approval by the Kayor. .
Pasaed 1 ¢

frdlialihg vote:
YEAS

e

341 o Maye ’on~thg lath« any or npr.. 1922.
AppﬂOVld by the Mayor on the 12 day of Apr., 1922.

P. A. Young,
Attest: D. He Bodine, Kayor
 Recorder.

STATE OF OREGON, )
( 88

gounty of Limn, )

t, D. H, Bodine, Racorder of the City of Albany, in Lion

:County, snd State of Oregon, do hareby certify that the foregoing

and annaxed copy. of Ordinance No. 1040, has been by me carsfully
qompared with tﬁo original Ordinance Bill No. 1136, now on file in =y
offics and that 1t is & trus and oorrect dopy of all and the whole of
sald 6?&1q&hdi 8411 No. 1136, passed by the Counoil Apr. 13, 1922, and
appro§|d1h§3tﬁi Mayor, April 1%, 1988,

WITNESS, my hand and 0fficisl signature and the seal of

ﬂﬁha}ﬂ;vifétﬂiihﬁﬁffvthia'gﬁ/ day of December, 1924,

Regordsp of the ezz& of Albany,




